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It.Com. I (Accoutrting and Fitrance) Semo$tcr-I Examination
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BUSINESS ENVIRONMENT-I
'lime : Th-ree Iloursl
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Note :- Afiempr r\ll- questions

SECTION-A
Choose thc appropriate option (l mark each) :

Saving - lncomc -.-....-.....
(A) Consumption (B) Expenditure

(C) Capital (D) None of the above

Environment is beyond the control of Management.

(A) Intcrnal (B) Extemal

(C) \,Iicro @) lr{acro

Business Envirunmcnr classified into . ...........

(A) Internal (B) Wbrk

(C) Extemal (D) All oI the above

Which can be a method of Privatization ?

(A) Denationalization (B) Purchasing Shares

(C) Takcover (D) Mergcr

5. Density ol Population = Total Population
(A) Total Tree Area (B) Total Land Area

(C) Total Climate @) None of the above

tr. llte aim ofthe p \ate scctor is to maxrmrTe .............

(A) Loss (B) Expon

(C) Profit (D) Import

7. In India Liberalization and Privatization with delicensiations bcgan from ..

(^) 1991 (B) 1947

(c) 1980 (D) 1971

8. The Occupational Distribution includes ............... Sector.

(A) Primary (B) Secondary

(C) Ieniary (D) AII ol the abovc

9. The govcrrment has adopted libcmlisation policy in .................
(A) 199r (B) 1992

(c) 1995 (D) 1998

10. SEZ ua; announced by the govcrnment in the year .............

(A) 200s (B) 2008

(c) 2000 (D) 2009
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ll. The first Five Ye:r I'lln \ar si\-cn jn \rhjch lear ','

(A) 1952 (u) 1951

(c) 1950 (D) tgs t

12. Government Policy towards industries is called as ..............

(A) llcoromic Policy (B) lndustrial Policy

(C) N{onetary Polic}- (D) [brk Policy

lll. The Second Five l'eal l'l:n was gjvcn Juring 1956 regarding

(A) Legal Planning (B) Industrirtl Policy

(C) Govemmcnt PlanDin!, (D) Agricuhurc Planning

14. The'fenth Five l'ear l'lan commenced in the year .-.-..........

(,\) 2000 (B) 2002

(c) 2005 (D) 2oo7

I5. Objectiyes of El!-vcnth i'ive Year Plan 3re :

(A) Income and Povcrt-y (B) Educali.nr

(C) Hcalth (D) All of thc abovc

16. lhc -l.welfth 
Finance Conrmission \\as appoiotcd on ...........-.....

(A) November 1. 20t)2 (B) Noremhcr 4. 2002

(C) November 5. l0r)2 (D) Nonc of the ab{rve

17. GAAT was formulated in the yei .............

(A) 1948 (B) re45

(c) 1947 (D) 19i0

18. In qhich 
1e ar *as ll IO lbrmulatcd '.)

(A) 1995 (B) 1948

(c) 1991 (D) 19e8

19. FTA means ...........

(A) Free Tradc Area (B) F'rcc larget Area

(C) Free lraditio al Area (D) Nore cjf the above

20- What was the predecessr,r of \lIO 'l

(A) GAAT (B) rMr.'

(C) ,\DB (D) Nonc ol lhc above
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SECTION-ts
(Short Questions)

1. Discuss importance of Business Environment. 4
()R

Describe classification of Business Environment. 4

2. Explain thc concept of Povcrty. 4

OR

Explain the concept of Social lnjustice. 4

3. Explain the effects of Privatisation. 4

OR

Explain the effects of Globalisation. 4

4. Explain the concepts of lndian Planning 4

OR

Givc the function of Financc Commission. 4

5. \\'lrat is Counter Trade 1 4

OR

S/rite the ad\ antages oI Foreign '[tade. 4

SECTION---C

(l-ong Questions)

l Explain concept of Industrial Sickness and their causes. 8

OR

Explain concept of Balance of Pa,vment \rith its measues to solve problems of Balance

Pa-"-ment. 8

2. What is the role of Govemment in Poverty Abolition ? 8

OR

What is the role of Human Resources in Global Scenario ? 8

3. What is Privatization ? Explain thc etfects of Privatisation on lndian econom'y-. 8

OR

Explain in detail the Indian Industrial Policy, 2007. 8

4. What is Economic Plaming ? Explain in detail thc obicctivcs of"Eleventh fivc Ycar Plan".

8

OR

What is Finance Commission ? Explain the recommendation ofEleventh linance Commission.

8

5. Define World Bank with its lunctions amd objcctives. 8

OR

Explain in detail the concept of International Trading Environment with its aspects. 8
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