
AV-53

B.Com. Prrt.I (Semerter-l) ErrDltrstioD

COMMf,RCIi

(Principles of Ecoromics)

'lime : 'l hree lloursl tMaximum Marks I 80

Notc :- (l) ALL questions are compulsory

(2) Figure shows at the right indicates the marks.

(3) Draw the neat and clean diagram wherever necessary

SECTIoN-A (MCQ) t"20-20

Note :- writc thc answcr of following questions by choosing the correct altemate liom the

given below. All questions are compulsory.

l. (1) Definition of Economics given by Robbins is related to :

(a) Development model (b) Scalcity

(c) Wcalth (d) Welfare

(2) Naturc of Economic laws are :

(a) Narrow

(b) As the Laws of Science

(c) Less cxact than Laws of Science but morc cxact than laws of other Socisl Science

(d) All of thesc

(3) Micro Economic analysis is rclated to :

(a) Firm @) Measurcment of development

(c) National lncome (d) Trade Cycle

(4) Macro Economics is related to :

(a) Study of firm (b) Study of individuats

(o) Stud! of aggregates (d) None of thes€

(5) Utility means :

. (a) Happiness of goods

(h) Purchase of goods

(c) Satisfaction from the consumptioo of goods

(d) None of these

(6) Marginal utility deals :

(a) l.ltility from single unit (b) Utility from all the units

(c) Utility from two units (d) Utility from the last unit
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(7) Equation of demand function is :

(a) d = P(F) (b) P'= d(F)

(cl d - F(P) rdr \one ol'lhese

(8) Normally the slop of demand cune is I

(a) Positive (b) NegariYe

(c) Zero (d) None of thcse

(9) Elasticity of demand nrea-surc by lormula :

AP AN
(u) "=aa 

(b) e=Ap

Ad AP
(c) €=Ap (d) E=AN

(10) When the total expcnditure on a commoditl' changes in the opposite direction of the

change in price of that commodity then the elasticity of demand is :

(a) Z.erc (b) . I

(c) >l (d) One

(l l) Thc importance ol the study of clasticily of demand :

(a) l-or price detcrmination (b) lor taxation

(c) r.a) and (b) both (d) None of these

(12) The slop of indiffcrence (urve is :

(a) Concave (b) Convcx

(c) Parallel to ox &\is (d) Parallel to oy axis

(13) ISO-Quant concept is associated to :

(a) Consumption (b) Utility

(c) GroMh (d) Production

(14) Whcn marginal production is zero then total production would be I

(a) Minimum (b) Zcro

(c) Constant (d) None of these

(15) Intemal Economics are relatcd to :

(a) Good management (b) Fl8icient workers

(c) Proper utilization of capital (d) All of rhese

(16) There are stages in the law ol variable proportion.

(a) One (b) lwo

(c) Three (d) lour
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(17) In short run :

(a) MC - AC

(c) MC : MR

(18) Total Revenue (TR) -

(b) Ac = MR

(d) Nonc of these

(b)(a) PxQ a
P

P

a
(c) TRxP (d)

(19) Whcn total revenue is constant, then marginal revenue would bc :

(a) Onc (b) As it is

(c) 7,ero (d) None of these

(20) Vadable cost means the cost :

(a) Fix with change in prcduction (b) Fix with no change in production

(c) Changes with change in production (d) None of these

SECTION-B

Notc :- Write the answer of the following questions in short :

1. (A) Writc characteristics of the definition of Marshall.

OR

(B) State the importance of Economic Laws.

2. {A) Expl6in rhe exceptions of Law of Dcmand.

OR

(B) Define and explain the meaning of Utility.

3. (A) Writc thc dcteminants of Elasticity of Dcmand.

OR

(B) Explain the meaning of indifference curve.

4. (A) Write and explain the equation of ProductioD function.

OR

(B) List out the characteristics ol. lSO-Quants.

5. (A) State the various typcs of Cost.

OR

(B) Explain the concept of Average revenue and Mfiginal revenue.

4

4

4

4
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SECTION-C

Notc :- Write the answcr of the following questions in dctail :

1. (A) Writc dcfinition of Economics by Adam Smith and explain its characteristics and

criticism

OR

(B) What do you mean by Micro Economics ? Explain its merits and limitations. 8

2. (A) Explain rhe marginal diminishing utiliry theory wilh cxample and diagram.

OR

(B) what is meant by Demand ? Explain the change in demand with suitable example and

diagram. 8

3. (A) Ilxplain the total outlay method aLnd geometric method of measurement of elasticity of
demand.

OR

(B) Explain the characteristics of indifferencc curvc wjrh diagnms. 8

4. (A) Explain the law of variable proportion with diagram. Wlat are its assumptions ?

OR

(B) Explain the irltemal economies and internal diseconomics. 8

5. (A) Explain thc nature ofcost curve in short pcriod with diagram.

OR

(B) Explain total revenue, average levenue and margiral revenue with example and diagram.

8
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AV-53

B.Com, Part-I (Scmester-f) Errrnination

COMMERCE

(Principles of Economics)

Time : Three Hoursl [Marimum Ma*s : 80

(nr&vrar)

(r-<r:- (l) nf rT{ 3iFr4rd 3 td.

(2) irs6s3 <{ff'{ila aTrtr {sr qrftdtd

(3) sE{q-{rdEsR qrEfil FrdI

frrrm---+r C{cqfff yr{) tx2o=20

q-*+r :-(4r& fril.qr e.{t* r(l ({r8 i{+ff cqiclq{ frrq cqlc ft-{sJ ifr6r ,

l. (r) ti&-{ * iqli5nrir* qrql _$ 6trrd qre.

(s) Emrsri sr6c F) EtradT

(4) ffil (s) +.vt r

(2) 3{rEh frcqrt F{Fc __ q{t.

(v) wtfio

({) ffi F{qqr q{I!}

. (6) Bdr{rqr iffim aff +B #r qr* em qrqrB-6 snc{rqr Frl-qrtsr 3rft-6

fla +t
(s) uHl rd

(3) gHdS 3nFfF hy+or"r _ sft tr{Sa 3{re.

(q) n-A F) f{6rsri qq{

(6) rrs*q rt!:T (s) qNR ErF

(4) n.rrd$ q{srrc7 _ rft rti$-d 3fl}.

(s) t&<r 3l.qrff fq) ffis qlqrs

(o) v-irdf<t sn+rr (s) offi +rfi 'rd}
1s; ovd},fl-m eoT+ ,

(q) aqqr(nqr 3mi (s) Eqfr (atff

(+) eq<r sq*{rqrqri sqrqn (s) urt+t +rff afi
(6) Rqm sqftt-dr rEvr+ :

(q) C6r rnrcr(rfr sq+tftdr (q) n-4 +rnqrq{* scmlfl-dr

(+) i-l qnrcqa'* Tc+rfl-fl fs) +{.qr rncTq{ ftrasntt scfrrftdr

(7) w!fr rFd-{A {e :

(s) d = P(F) (E) p = d(F)

(+) a : ng; (s) crt+l nrdr rrfi
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(8) qrrroft {6r-1 3im €Fn.q,]i 3rsd

(o) rrrrq-{

(6) T,q
(9) qnntff rafur-m litquqri gr :

.AP
/3lI e=-

Ad

(q) zq.r+
(s) wffi rt8 rr&

AN

,\P

Ad

AP

,\P
tr) e =r\N

(10)i€r EflirF. aiq+< ivrr {flr r+{ .qr qqqr Riqfl4r ft[d Rii c<sa]. isr cqr

<q< rm"i-ff il4P{rdl _ 3rsA.

(3r) {--q (<) crdrEfl 6dl

(6) \rrflneir ErR (s) \F"

(11) {rquflqr rsf#qt 3{,qfi _ fi6 rrrsrqr 3n}.

(3{) ftrra faulr"rrnr& (s) {{F}qrl(rit

(m) (v) atfir fi) a=fi p) uri-+1 +rff <r&

(12) e.qd[ iliflzl Td'{ 3{-a

(o) r{a,fre (e) <Hfa

(+) 'ox' rnrnot 1rrim (s) 'oy 3 qrd {qi {

(13) vrs.T$ s-{rff Frctrn _ sft $ifld 3{r}

(a) wrM (E) ircxlfrilrff

F) fdfr (B) r.crrlrsft

(14) qdr ftqifr umc.i g-u $ftil i€r qnrr r(qrfi _ q(+.

(q) Fiqra (s) qor

(+) r'w< (Rm) (s) ut+1 nfr {r8

(r 5) sin'fl-s ffifr _ st rtifi-r qrl(.

(3r) +q as(trflfi (s) rnerq:Fft+

(6) qis{crfl trrc drc{ (s) url+1 nd

( I 6) qE-criqr yqp6a1 ftqqr;q1 3r{tqr - _ 3{r?rT

(g) c6 F) Ao

(s) ft{ (s) qrr
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(l?) {erfrdrd - .ii(fi
(3r) Mc = AC

(6) MC - MR

(18) \r{0T erfr (TR) :

(3r) PxQ

(6) TRxP (3)

(19)i€r qrr cr+ sq-n siqa. -A-€r t6d s,ot

(.r) \.6 (()

(6) w F)
(20) d-(fl cft.cq quri qft.qq :

(q) r.crr {{dr{i{r Rtr( 3rsi (q)

(s) e.qr{ e-{dr {tri {{f,d (s)

frqrrr-q

q*<r :-erd-o cr{if 3nt qls+qrt fua :

I. (q) alqfil qr qR+* aM k6r

Giqr

(E) ilfttd f{cqB q6Er sEfi.

2. (q) qm!ftq Frqqr+ 3rcam eE Fn.

friqr

(E) scl}'fta A .qrc<r {rr1< s'c +n.

3. (3r) qFFftff (qf'drdr hqiftd r<s[t rrr+ fA6T

friqr

(E) {.erdl q,{rsr 3rd e!-c Ffl.

4. (q) 3icrfi .rmri qa lo-q< rvsr +n.

Riqr

(q) nrsfldl +qrff ?M ft-a.

5. (3r) qftqqri ftEq rfiR (irn.

Fiqr

(s) rtlt{fl cnn 3rFr Md utd-{t te""rlr rls.

I
o

- -_ 3rsi

ftrr
qffi +rfr rdl

-$r<{ { Tf,ffqrA f€m qsol

qffi +ld <r8

6{L

(q) 
^c 

= MR

F) qffi +Ifi nI6

()
(a) 

p-

4

4

4

1

4
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Eqm-*

{q=Tr :-(q]d-d sr{ifr Tnt qE-fl( ftil ,

t. (3r) insq furrqr 3rrliarr*t* amer itrfl fti aBro n 3fu E+r FqE ${r

f+iqr

(<) qrr ed 3&furTs qTqqa 3rlrr,rlq 6rq 3{?h!r AkiI ? aqB g'rl nrfu qqkr {qsc {{

2. (.r )

(E)

3. ("r)

(s)

4 (q)

(q)

s. (s)

(s)

3rr€rfr kqm gcfrfi qT ftrdrd J<T6i"r 3flFr :r5dlarl rs"e +rr.

k{r
qpr"ft rd"ti 6rq ? qqltftm irrcni r<rArlT a wgffi rroa On

qrpft* e{fu{dr fiq"qrqr \ryr tqq qaa 3flFr T{iaftq 
qdf, FrFc 6{T

i4iqr

rrrrm rm* aBrset TflE-{snso tq' { .

qffi.qT Frtun Fqq ilf,ft qa rc6z {{T 
'uffi TAA hM srk ?

ft-qr

qirft+ q.rfr q-rft 3rratr6:r+'r& rqsr anr

3rs+rdi{ .qq q=+r-i tEE { elgfr an etsz rn.
friar

tq.,r wd {ilstt 3nFT ftmra sld T<rE{rr E 3rrFft 6=ar (q6. F{

8

8

8

8

8
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AV-53

B.Com. Part-I (Scmcstcr-I) Exsmin:r(iorl

COTTMI.]RCT]

(PrinciDlcs of Ecoromics)

Timc : Three tlours] [Maximum Marks : 80

(F+rm*)

{T{r :- (l) srft r{. 6f, +ri 3rlfsr{ ? r

(2) rr{ 3rt{ i{rf-i fid} ei+ qfiia ord ? r

(3) &-rsE{{dr a1qn 3{],fr r+r<i r

fsarrrr---$ C{gqqffi vr<) Ix2o 20

qr<r :*Frr<f R+o sgi * sdt frn ftt cqiil- I n qlq qqfq gffi{ Rm :

l. (r) fia;( dI 3-ifsrca fr qftqq __i €-sThd i
(3r) Ffirs sr6c (q) gFtd-dr

(o) wft (s) si.qrq

121 arf*+ l+ofi +t esv __ ? r

(3{) qqFo

td ) tsaFr+ erri + i4qrl

({) alrk{ Fr+d i 6q lr.q qr;t q;q {rqrftIfi nR* 4 6ait fr fu m
(s) l+fi t mfr

(3) ge{deff erFls Fdse.rq _ t treFra ? r

(q) +e F) lafl( {r qr{
(+) {rs+r 3{rq (s) an-m rn

1+; irrra$ 3rdnrcJ +r nou _ t ? t

(3r) i-A 61 3rlqq{ (s) .f+flrd 3{tam

(+) s{r{r{Ii +r 3rra{i (s) r,r} + +}{ rfr

1s1 erfr,ftm ui ,

(3r) qruq] t 3m? (c) eqeit dt r+fu

(+) aq$ t wqlrr i err ffirsn (s) r<i t +H ,rdt

1r,1 fr,+io :vfiDror uri ,

(a) ccrd rrr d ym scfrfirfl (a) vrff ni t ym aqfrFrr

g) n nil i ym gqiffrar (s) 3rftc rl t flR sqfrFrdr

(7) {irr Ff,{ or q* _ t r

(3r) d:P(F) (q) P = d(r)

(m) d : F(P) (s) r-ri t +t{ rfr
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{8) qlrr {d dI 3dT{ pTl'uc.

(u) a-mr+

(6) T,
(9) qrrr +1 dq i qrc{ 6r {z ,

AP
l3l1 E=-

nd

Ad

,1P

frm iL
(s) {'u.,t+
(s) iri fr s}{ {fi

d\
AP

(s)

(s)
JP

a: 
-.\N

(to)-qq faFrF. qq q{ Ai cren td tqq sfl sE dl ,ffrm i q-.drd * i+aa iim i sffidl

i rc re aq +t qir +1 ntq e)ff ? r

(q) s1,.t F) .l

(s) ,r (s) s6o

(ll)qirr R'elq +r {tlrl +r rars ? ,

(d) {"-q hqftur }g (o) mrftuhu fu

(6) (:{) 3rt{ F) ai} (s ) i{n t +}{ r-6

(t2) d-rrir 46 sT Tdrt olm i r

(q) :rdrfm (s) dEi H

(+) 'ox' ure d vaicr (s) 'oy' wu d v+itr

(13) r{s.rrfr {fi (Iso-quant) +1 v+tq'n si' Fqq _- _ ? r

(o) ue*rr fr (s ) wulFrar i
(r) gtt t (s) rcwcr i

(14) {q frqid rccTi|n q;q drcr ?, rs td rfi(r *'m i r

(3r) ={r-dr (E) rl--,r

(+) nm (Rw) F) fit fr sX r-ff

(ts) sidft-{ ft-d-4qdr i [df}c i r

(3[) dlrq IEErr (e) si{Fq sTft-s

(s) yfr 6T dq sq${ (s) r+ fr mfl

(r O) cret yqm + R.aro +1 (l.aw of Varichle Proportion.; fi{qt( *ff A I

(I) r,6 (d) e

(+) C)< (s)
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(17) fiic-dT l *ar ? r

(q) MC = 
^c

(6) MC = MR

(18)t( sr* (Total Revenue) =

(s) AC = MR

(s) c+i t +}{ rff

(3r) PxQ (-)*

P
(B) 

a
(6) TRxP

(19)qs td vrfu fltrt ffi ? rs fud srik rltft ?r

(.r) c6 (e) ftrt
(*) sFr (s) {+ t mt 'rd

(20) a(d?r cftqq qri 
:

(q) -.r.crci ccsi c{ .{t lezn frm ? (a) <wir r qci qt fr Rqr drm ?

(6) cicrr{ T 
<o * qrr +< dr ? (s) l+i t a;H 'rfi

Errpr___<

{*,n :-Fl-r<ffica s.rit * rm dfh< n ftm ,

r. (3r) {rYf( 6 qPqq d fu iafrt r

Slqi{r

(s) 3nFf6 ftq-q +r rrts {.rmri} r

(q) q-irr + ftq-q i qrER eq frBi r

frlrITT

scfrEnr +1 qftrnqr +rr st Em qflI 
r

qin d "irt i ftutro rro ftffi r

gq.qT

sErdt{fl {fi qr 3r,J tq.-c dBt r

.rflr(i srFr ar qz e'ar fr&i r

3I!FI

(q-riqftT dfi +t RM ieffi r

qftqq * frfun r+n ratrEi r

SqiII

(s) 3rtrd crk cE fu''d srfr 61 lrfifl-,n ssr +1ftt t

4

2

(s)

3. (3I)

(e)

4. (3r)

(E)

5. (q)

4

4

4

I
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fa.r{rrr-m

{T{r :-FF{iR{d sri i sir ERr( t ftft}

l. (3r) $s{ fu?r 61 3{rfsrn a ;1 qftwq ksstr uF+1 Ag}s-dr( ca 3rglq stz +1fu} I

3{q4t

(s) (eq ilfrlK, t .$c +tt sq A il ? uir i got w iq rqoz d]ffi r

2. (3r) sr<rfr ffi'r .r.rfrF,m fr'air ot r+atq w ffi+x em tcoz 'n1FI} t

3TqiIT

(e) qiq ut+ flrr ? r{ir i qr<rr< +l s<r6or q4 Mq* aro tlra +1fut r

3. (q) qir i cefurdr qrc{ A rqa .+r ,r,iii'd rf4 h'( qafi si tlrc q.tB} 
r

3IlriIT

(E) s<rfi-f,dr rfi +1 EM r<l sr q,!,r +1Fd

a. (3r) qnsdirftddr +r F+qq ffiz ar.r erz 6tfri qq gc+1 qrqarq +ffi e ?

3ITIiIT

(E) 3lidfu6 ft6;qqdr qa 3r.td.rrrdr tvEa d&i r

5. (3T) 3[rrq,-rcr t ra.r+rdh zqqfrc5 q,T F{Fq tiarfuq d{ hnq qifu} 
r

irrir
(s) rt.rd rrft. :iro vrlt aqrr +qrd grFa irqrer,r q4 ivfi-a <m eaa +lfti t

8

8

8

8

8

wPZ 8t5l I] 715

http://www.sgbauonline.com/

http://www.sgbauonline.com/

http://www.sgbauonline.com/
http://www.sgbauonline.com/

