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AV-83
B.Com. Part-I (Semester-I) Examination
COMMERCE
(Principles of Economics)
Time : Three llours] ' [Maximum Marks : 80

Note :— (1) ALL questions are compulsory.
(2) Figure shows at the right indicates the marks.
(3) Draw the neat and clean diagram wherever necessary.
SECTION—A (MCQ) 1x20=20

Note :— Write the answer of following questions by choosing the correct alternate from the
given below. All questions are compulsory.

1. (1) Definition of Economics given by Robbins is related to :
(a) Development model (b) Scarcity
(c) Wealth (d) Welfare

(2) Nature of Economic Laws are :

(a) Narrow
(b) As the Laws of Science
(c) Less exact than Laws of Science but more exact than laws of other Social Science
(d) AIll of these

(3) Micro Economic analysis is related to :

(a) Firm (b) Measurement of development
(c) National Income (d) Trade Cycle
(4) Macro Economics is related to :
(a) Study of firm (b) Study of individuals
(c) Study of aggregates (d) None of these

(5) Utility means :
- (a) Happiness of goods
(b) Purchase of goods
(¢) Satisfaction from the consumption of goods
(d) None of these
(6) Marginal utility deals :

(a) Utility from single unit (b) Utility from all the units
(c) Utility from two units (d) Utility from the last unit
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(7) Equation of demand function is :

(a) d = P(F) (by P = d(I)

(¢) d=F(P) (d} None of these
(8) Normelly the slop of demand curve is :

(a) Positive {(b) Necgative

(¢) Zero (dy None of these

(9) Elasticity of demand measurc by formula :

AP L) o AN
@) €= .4 (©) == %\p
Kﬁp

(¢) €8=—F (d) E=—,
AP ’ AN

(10) When the total expenditure on a commodity changes in the opposite direction of the
change in price of that commodity then the elasticity of demand is :

(a) Zero (by <1
(c) > 1 (d) One

(11) The importance of the study of elasticity of” demand :

(a) For price determination (b) For taxation

(c) (a) and (b) both (d) None of these
(12) The slop of indiffcrence curve is :

(a) Concave (b) Convex

(c) Parallel to ox axis (d) Parallel to oy axis

(13) ISO-Quant concept is associated to :
(a) Consumption (b) Utility
(¢) Growth (d) Production
(14) When marginal production is zero then total production would be :
(a) Minimum (b) Zero
(c) Constant (d) None of these

(15) Internal Economics ere related to

(a) Good management (b) FEfficient workers
(c) Proper utilization of capital (d) All of these
(16) There are ~~ stages in the law of variable proportion.
(a) One (b)y Two
(¢) Three (d) Four
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(17) In short run :

(a) MC = AC (b) AC = MR
(c) MC = MR (d) Nongc of these
(18) Total Revenue (TR) =
Q
@ PxQ () o
P
(c) TR xP (d) Q
(19) When total revenue is constant, then marginal revenue would bec :
(a) One : (b) Asitis
(c) Zero (d) None of these

(20) Variable cost means the cost :

(a) Fix with change in production (b) Fix with no change in production

(¢) Changes with change in production (d) None of these
SECTION—B

Note :— Write the answer of the following questions in short :

1.

(A) Write characteristics of the definition of Marshall.
OR

(B) State the importance of Economic Laws.

(A) Explain the exceptions of Law of Demand.
OR

(B) Define and explain the meaning of Ultility.

(A) Write the determinants of Elasticity of Demand.
OR

(B) Explain the meaning of indifference curve.

(A) Write and explain the equation of Production function.
OR

(B) List out the characteristics of ISO-Quants.

(A) State the various types of Cost.
OR

(B) Explain the concept of Average revenue and Marginal revenue.
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SECTION—C
Note :(— Write the answer of the following questions in detail :

1. (A) Write dcfinition of Economics by Adam Smith and explain its characteristics and

criticism
OR
(B) What do you mean by Micro Economics ? Explain its merits and limitations. 8
2. (A) Explain the marginal diminishing utility theory with example and diagram.
OR
(B) What is meant by Demand ? Explain the change in demand with suitable example and
diagram. _ g
3. (A) Explain the total outlay method and geometric method of measurement of elasticity of
demand.
OR
(B) Explain the characteristics of indifference curve with diagrams. 8

4, (A) Explain the law of variable proportion with diagram. What are its assumptions ?

OR
(B) Explain the internal economies and internal diseconomies. 8
5. (A) Explain the nature of cost curve in short perioc with diagram.
OR
(B) Explain total revenue, average revenue and marginal revenue with example and diagram.
8
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AV-53

B.Com. Part-I (Semester-I) Examination
COMMERCE

(Principles of Economics)

Time : Three Hours] [Maximum Marks : 80

(wTdr wreEw)

AT i— (1) |9 yeq sfrad awa.

2) IvdFs Toffade gl o Teifadr,
(3) IETSHATET FHld Frar.
fvmr—sr (agmatdt gw) 1x20=20

oA —a@relt Rdewm geAidt I @l Raew wfarE dmu qufy Pragqa foer

. (1)

(2)

Tfeg A spefomeardt < o "edfa .

() fasmem g @) gfHaar
(&) Hoxh (3) weamr
aftfe Yo w@ey  FEd

(31) Tt

(@) fasmmr Prom gam

(%) Bsmren Poaiten &0 w8 e 9 WX e e oamer afis

HT8 HIT
() g+l wd
(3) gewaed sffE fwawor  of wefla g,
(3) ¥ (@) fawmma =T
(&) T I ‘ (3) =@ =%
(4) wucedt sdwmen ot wdda am
(3) Vd=T T @) s Fg™
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(6) Rfa Igarfar mve -
(3) wHr A AD udan (@) wd AmurgA Imdimfar
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(%) d = F(P) (8) T FE A
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