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B.Com. Part—I (Semester—II) Examination
COMMERCE
(Business Economics)
Time : Three Hours] [Maximum Marks : 80
Note :— (1) ALL questions are compulsory.
(2) Draw the diagram wherever necessary.

(3) Write only single option for M.C.Q. questions. If examinee has to correct the

answer cancel first option, write another option ahead it.
SECTION—A

1. Write the answer of the following questions by choosing the correct options given

below :

(i) Nature of managerial economics is
(a) Industry analysis (b) Firm analysis
(c) National income analysis (d) None of these

(i1) Objecti#es of managerial economics are
(a) Profit maximization (b) Increasing efficiency
(¢) Optimum utilisation of resources (d) All of above

(iii) The branch of economics which analyse the situation of an enterprise is known as

(a) Welfare economics (b) Agricultural economics
(c) Business economics (d) Labour economics
(iv) The main object of business economics is to help in
(a) Decision-making _ (b) Profiting
(¢) Welfare (d) None of these

(v) Price discrimination means

(a) Same price of a product (b) Price differentiation of a product
(c) Price determination of a product (d) None of these
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(v1) Entry to new firms in monopoly market

(a) Possible (b) Easy

(c¢) Impossible (d) None of these
(vii) Monopolist can determine

(a) Output (b) Output and price

(c) Either output or price (d) None of these
(viii)Import and Export are elements of

(a) National market (b) Local market

(c) International market (d) All of these
(ix) The price of a product in perfect competition is

{a) Difterentiate (b) Indifference

(¢c) Equal (d) No price
(x) Number of sellers in oligopoly

(a) Two (b) Few

(c) Infinite (d) None ol these
(xi) Product differentiation is seen in market

(a) Monopolistic competition (b) Monopoly

(c) Perfect competition (d) None of these
(xi1) Sales cost causes the price _ .

(a) Increase (b) Decrease

(c) Equal ' (d) None of these
(xii1) The nature of demand of factor’s of production is

(a) Derived (b) Joint

(¢) Depends upon its marginal productivity (d) All of these
(xiv)The supply curve of factors of production _

(a) Positive (b) Negative

(¢) Parallel (d) None of these
(xv) *Quasi Rent’ this concept introduced by

(a) Adam Smith (b) Ricardo

(¢) Hicks (d) Marshall
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(xvi) 1s not a cause of exploitation of labour.
(a) Inadequate working conditions (b) Improper training
(¢) Free medical facilities (d) Leave-without payment

(xvii) “Interest is the reward for parting with the liquidity for specific period.” This definition
of interest given by

(a) Mayers (b) Marshall

(¢) Keynes - (d) Hicks
(xvi) Assumptions of the time preference theory of interest is :

(a) Purchasing power of money is constant

(b) Economic condition of creditor is not changed

(c) Economic condition of debtor is not changed

(d) All of these

(xix) Dynamic theory of profit is associated with

(a) J.B. Clark (b) F.H. Knight
(c) Mrs. Robinson (d) E.H. Chamberllain
(xx) Formula to find-out profit is
(a) Total Income — Total cost (b) Total Income — External cost
(c) Total Income — Internal cost (d) None of these 1x20=20
SECTION—B
Write the answer of the following questions in short :
(i) (A) Write characteristics of business economics. 4
OR

(B) State the scope of managerial economics.
(ii) (A) Write classification of market on the basis of competition.
OR

(B) State the functions of price mechanism.

(ii1) (A) Write the meaning of oligopoly. 4
OR
(B) State the characteristics of monopolistic competition.
(iv) (A) Write the types of wages. 4
OR

(B) Explain the concept of rent.
(v) (A) Write the difference between gross interest and net interest.
OR

(B) Define and explain profit. _ 4
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SECTION—C

Write the answer in detail of the following questions :

(1) (A)

(B)
(i) (A)

(B)

(ii)) (A)

(B)

(iv) (A)

(B)

(v) (A)

(B)

WPZ—2691

Explain the nature and characteristics of business economics and its relation witk

business management. &
OR
State the nature, objectives and characteristics of managerial cconomics. 8

Define and explain the meaning of monopoly. State characteristics of monopoly.
8

OR
Write the various types of price discrimination. 8
Explain the price determination under monobolistic compctition in long run. §
OR

Explain the meaning of oligopolv. What are the characteristics of oligopoly ?
Write in detail. 8

What do you mean by exploitation of labour 7 Explain the factors which are

responsible for exploitation of labour, 8
OR

Explain the marginal productivity theory with suitable example and diagram.

8

Discuss the dynamic theory of profit. Write its criticism. 8
OR

Critically examine the time preference theory of interest. 8
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B.Com. Part—I (Semester—II) Examination
COMMERCE

(Business .Econumics)

Time : Three Hours] [Maximum Marks : 80
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