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B. Com. (Part-I) Examination
BUSINESS ECONOMICS (OLD)

(Commerce)

Time : Three hours) [Maximum Marks : 70
Note :—(1) All FIVE questions are compulsory.
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(2) All questions carry equal marks.
(3) Give diagrams wherever necessary.
Explain the demerits of Micro Economics.
Explain the importance of Economic Laws.
State the difference between definitions of Robbins and J.K. Mehta.
Explain the concept of Macro Economics.
OR
Explain the limitations of Economics Law.
Explain the objective of Managerial Economics.
Explain the merits of Macro Economics.
Explain the basic problems of an Economy.
Explain the geometrical method of measurement of elasticity of demand.
Explain the determinants of elasticity of demand.
Explain the income elasticity of demand.
Explain the assumption of law of demand.
OR
Explain the characteristics of indifference curve.
Explain the criticism of Marginal Utility Theory.
Write the difference between extension of demand and increase in demand.
Explain the working of price mechanism in brief.
Explain the internal diseconomies.
Explain the Average and Marginal Revenue.
Explain the concept of Isoquant.
Explain the firm’s long run cost curve.
OR
Explain the external economies of production.
Explain the second stage of law of variable proportion.
Explain the concept of production function.
Explain firm’s short run cost curve.

What is meant by oligopoly? Explain in detail the price leadership under oligopoly.
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OR
What is monopolistic competition? Explain price determination under monopolistic
competition with example and diagram. 14
Explain the time preference theory of interest in detail. 14
OR
Explain the dynamic theory of profit in detail. _ 14
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Time : Three hours] [Maximum Marks : 70
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