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AS-647
B.Com. (Part-I) Examination
BUSINESS ECONOMICS
(Commerce)
Time : Three Hours] [Maximum Marks : 70
Note :—~ (1) All FIVE questions are compulsory.
(2) All questions carry equal marks.
(3) Give the diagrams wher¢ver necessary.
1. (a) Explain the definition of Economics given by Marshall. 4
(b) Explain the concept of Macro-Economics. 4
(c) Explain the characteristics of Robbin's definition. 3
(d) Explain the merits of Micro-Economics. 3
OR
(e) What is meant by Economic Law ? 4
(f) Explain the concept of Micro-Economics. 4
(2) Explain the objectives of Managerial Economics. 3
(h) Explain the demerits of Macro-Economics. 3
2. (a) Explain the concept of price elasticity and also explain the methods of measurement of
elasticity. 14
OR
(b) Explain the law of demand with suitable example and diagram and its exceptions. 14
3. (a) Explain the concept of Iso-quant. 4
(b) Explain firm's long-run average cost curves. 4
(¢) State diseconomies of large scale production. 3
(d) What is optimum factor's combination ? 3
OR
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State the characteristics of Iso-quant.

Explain firm's short-run marginal cost curves.

Explain the Internal economies.

Explain the concept of Marginal Revenue.

Describe the concept of market.

Explain the conditions to success of price discrimination.

Explain the concept of 'Oligopoly'.

Explain the characteristics of Monopoly.
OR

What is price "Discrimination” ?

Explain the characteristics of perfect competition.

Explain the classification of market on the basis of time element.

Explain the kinds of Monopoly.

Explain the "Liquidity preference theory of interest" with diagram.
OR

Explain the Marginal productivity theory with suitable example and diagram.
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