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B.Com. Part—II Examination

COMMERCE

(Income Tax and Auditing)

Time : Three Hours]

Note :

1. (a)

AU-1461

[Maximum Marks : 70

All questions are compulsory.
SECTION—A

{(Income Tax)

Explain the meaning of tax planning.

(b) Give items of Income included in Casual Income.

OR

(c) Explain the term “laxable Income’.

(d) What are the *llcads of Income” ¢

]

9

3

3

Mr. Prasad running cloth business has prepared the following P & 1. A/c for the year ending

31* March. 2017. You are required to compute his income from business for the assessment year

2017-18 :

Trade Expenscs
Establishment Charges
Rent, Rates. Taxes
Discounts and Allowances
Income Tax

Interest

Postage and Te¢legraph
Presents to Customer

Fir Insurance Premium
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Profit and Loss A/e

4,500  Gross Profit
22,000 Dividend from Society
14,000 Rent from Property

2,000 Bad Debts recovered

7.000 (allowed as deduction in the
14,500  earlier year)

1,000

1,250

2,500

o

,39,000

26,000
3,000

20,000
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Charities 3.730
Donations 4.000
Office Stationeny 2.500
Audit Fec 2,500
Net Profit 13.28.500
14,10,000 14, 10,000
15
OR

Shri Sudhir Khedkar. an Indian Citizen. resident in India. furnished the undernoted particulars of
his income for the year ended 31st March, 2017 ¢

(1) Basic Salary 7.20.000
(i) Dearness Allowance 10.40.000
(i) House Rent Allowance 107 of salary

(iv)  Own contribution to recognised Provident Fund calculated on

hasic salary 1.00.800
(v)  Employer’s contribution to the said fund 1.00.800
(Vi) Interest on balance in recognised Provident Fund (not exceeding

the prescribed rate) 70.000
(vii) Bonus 60.000
(vitt) He was provided a small car for which the employer paid all the

running and maintenance cost. The car was used for personal as

well as office purposes.

(ix) He paid Re. 2.500 as Professional Tax.

Assuming that he was living in his own house. caleulate income from salary. 15
3. (a) Explain the deductions u/s 80 C. 5
(b)  What is the structure of authoritics in the Income Tax Act ? 5

oR
(c) Explain the deduction w's 80 D. 5
(d)  Write the powers of an Income Tax Officer, 5
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SECTION—B
(Auditing)

4. (a) Explain the meaning of Auditing. 3
(b) Explam the advantages of internal check system. 3

OR
(¢} Explain the kinds ol Audit programme. ' S

(d)  What steps should an Auditor take before commencing the actual work of Auditing 7

5
5. (a) Writc on Liabilitics ol an Auditor. 3
(b  Write an Divisible Profit. 5

OR
(¢)  Duties of Auditor regarding Dividend. 3
(d) Write on power of an Auditor. 5
6.  Explain the procedure of Audit of Bank. 15

OR
Write on the Audit of [nsurance Company. 15
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AU-1461
B.Com. Part—!I Examination
COMMERCE
(Income Tax and Auditing)
Time : Three Hours)| [Maximum Marks : 70
(Wt W)
AT - |4 ysd SefEm whrad am
IER NS
CIRERY
I () wefgeers wd Ene Hd 5
@) wERftEs gererig gmfase B gegeATel 0@ ®Tm 5
fFar
(F) FLeW IeTATE AFEOA] N A 5
(3) oot fmis awedl 7 5

2. =i ygig yiw wwgrey AEgE 3B, 31 9 2017 dwrer ey arsfEuan e, st
ad 2017-18 HAT UTHITTHA FLGY 3 FE

AREIET TR
gy eou 4,500 d&d Aw 13.59.000
TIMAT ey 22.000 #EED &ga @l 26.000
ag. T FA 14,000 =g 03 5.000
¥ER 7 HE 2,000 FE@ Fatdr Fgf
FTTHT 7.000 (T Aul we suld F0
=TT 14.500 & &) 20,000
Tees 3 AU 1.000 '
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wifs a7 3,750
<onfy 4.000
Fafeg T aAd 2.500
BT Yo _ 2,500
A& AW 13,28.500 B

' 14,10,000 14,10,000

13
AT

s‘f‘gaﬁtﬁsmawm%wnrﬁmaﬁmﬁaﬁa@ﬁmmzm?mwm
aiAEd coi=r ymE RFEw @dd o ¥R

() HZ a7 | 7.20.000
(i) Hewe o 10.40.000
(iii) TXWIS WAl M@ AFATE 10%
(iv) =eE Id0AaR udde wema s wnlid

giaw e tad 3 g9mqga 1.00.800
) ThE Rd FaesR dmed 1.00.800
(viy gamite wfisg S gdfie Boeder s (Bulfe zomen

Fed el 70.000
(Vi) S1HH 60,000

I(\'iii) AT AFATT g uh @B ®R e s s ddsrte
7 W A wd JEEEE el Fea 3y araf
TRE  AUEA FHEFOT BIGL

(ix) T3 & 2,500 cugdim HL 9

@ @ uid TEG A JEW ged deammAT Ieea il #ww 15
3. (F) F. 80 C &yld T &7l 5
@ swawy Fulyaw smfa smger safasandt @ s 5
- frEr
(@) . 80 D dwd Hifddl o, 5

(3) smme sfem=eal sluerEed aed fosn
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(57Fe70T)
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(F) Hbhewl FUgGHI UHIT 4gne 5
(3) e wivd Foonadl sf@meell @G ol wEET S 5
5. (¥ Fdewrsw waeoru fer 3
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[EE
(F) THE FgUT shFaTal wded e 5
(%) sdsE wfen wng wme 5
6. wTEmem FEeod adrad e 13
faar
fam Fwufledr sEmaEa fomr 15
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AU-1461

B.Com. Part—II Examination
COMMERCE

(Income Tax and Auditing)

Time : Three Hours] [Maximum Marks : 70
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Faar 3,730
<A 4,000
wrElay 2uad 2,500
HMET Y 2,500
IE A 13.28,500
14,10,000 14,10,000
15
qar
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B3 w1 fEE P B

() HA Feq 7,20.000
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(vi) yatfie wfesn & o anwr (g T @

afts TE 70,000
(vil) &4 60,000
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E@E gyl T # §l aam fAae d@sq wa
1w Frofi qur @wico #w9 & oo oggm s 2
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15
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FrET
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(5) smwy wertasil F sl o fafn 5
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