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AS-658
B.Coin. (Part—II) Examination
INCOME TAX AND AUDITING
(Commerce)
Time : Three Hours] [Maximum Marks : 70
Note :— ALL questions are compulsory.
SECTION—A
(Income Tax)
1. (A) Write on ‘Agricultural Income’. 5
(B) Write the items of income included in ‘Casual Ihcome’. 5
OR
(C) What do you mean by ‘Assessment Year and Previous Year’ ? 5
(D) Write on ‘Person’. 5

2. Compute income from salary of Mr. Hemant Kumar (Delhi) for the previous year ending on

31st March 2016 from the following details :
(1) Basic Salary T 25,000 P.M.

(2) Dearness Allowance (60% on basic salary)

(3) Travelling Ailowance T 19,200 P.A.
(4) Reimbursement of Medical Bills T 15,000
(5) Special allowance T 1,44,000
(6) House Rent Allowance 3 1,44,000
(7) Own contribution to R.P.F. T 36,000
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(8) Employer’s contribution in R.P.F.

(9) City Compensatory Allowance

(10) Bonus two months of Basic Salary

(11) Entertainment Allowance

T 36,000
T 9,600 P.A.

T 400 PM.

Employee paid house Rent ¥ 15,000 P.M. and professional tax ¥ 200 P.M.

OR

15

Dr. Sen is a medical practitioner. He gives you the following summary of cash book for the

year ending 31st March 2016 :

To Balance

To Consultation fee
To Visiting fee

To Gift and Presents
To Sale of Medicines

To Life Insurance Maturity

22,000 |
60,000
45,000

8,000
42,000 |

1,00,000

2.77.000 |

By Rent of Clinic

By Purchase of Medicines
By Staff Salaries

By Surgical equipments

By Motor Car Expenses

. By Purchases of Motor car

By Houschold expenses

By Balance

| 18,000
38,000
24,000
40,000

8,000
| 1.40,000
7,000

2,000

2.77,000

Other Information :

(1) 50% of Motor-car expenses incurred in connection with profession. Car purchased in

December 2015.

(2) Gift and presents include T 3,000 from relations.

(3) Closing stock of Medicine ¥ 12,000 and on 1-4-2015 opening stock was ¥ 4,000.

Compute his professional income for the assessment year 2016-17.
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3. (A) Compute the Income from other sources of Mr. Mehta for the Assessment Year

2016-17 :
(1) Dividend from Forcign Company % 700
(2) Interest on Postal Savings Bank A/c T 100
(3) Ground Rent for lIand in Pathankot T 5,000
(4) Income from Agricultural land in Sri Lanka T 10,000
(5) Director’s fees T 2,000 5
(B) Explain the deduction w/s 80 (CCG). 5
OR
(C) Write the powers of an Income Tax Officer. 5
(D) Explain the deduction uw/s 80G. 5
SECTION—B
(Auditing)
4. (A) Explain the importance of verification. ' 5
(B) Write the disadvantages of Annual Audit. 5
OR
(C) Explain the Advantages of an internal check system. 5
(D) What is Audit Prograinme ? 5
5. (A) Write a note on the appointment of the Company Auditor. 5
(B) Explain the ‘Audit Report’. )
OR
(C) Write the Power of a Company Auditor. 5
(D) Explain the concept of ‘Divisible Profit’. 5
6. Write on the audit of Banking Company in detail. 15
OR
Which procedure would you apply, while Auditing of Insurance Company ? 15
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AS—658
B.Com. (Part—II) Examination
INCOME TAX AND AUDITING
{Commerce)
Time : Three Hours]| [Maximum Marks : 70
(FUdr W)
I — w yeq el s
fAvmr—at
(3T
L (&) ‘P Feo=' g} fore, 5
(@) seRas gy w8 FulEse Fwr=n IeoAr 9 R 5
| far
(@) wfrafo o sftr waadd’ oS w7 5
@) =fde o o fom 5

2.+ eHd FAR (Reeh) ath 31 =l 2016 o woor=m noewlde el widesd daaaga
JATE IO FA

(1) ¥& a4 T 25,000 vl =1E
(2) WBIME ¥ 60% (@ dd-r=a)
(3) dEgH H ¥ 19,200 i
(4) Fafen @ ¥ 15,000
(5) fadir s T 1,44,000
(6) WX WS 2 1,44,000
(7) w&q: gHIUig wifasy e s ¥ 36,000
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(8) Fardra yarf sfasafrdia sierar % 36,000

(9) wex afagd wwn ? 9,600 i

(10) &9 (2 Afe® w5 Iqumrsan)

(11) BT o= ¥ 400 9fy =18

FHIUA T 15,000 9 A1 wond R a@w 7200 9R A wEEis ww R 15
far

ST, 89 af=wr sy Y . it 31 A 2016 a1 wHI B aufdie U@ @rcard) grsead
migdy @l ot a2 .

qIisT &Ry 22,000 | ZEr@EUTE WIS 18,000
goell Yok 60,000 | 3MerErE @ 38,000
AT IYH 45,000 | FHT=EE Faq 24,000
aellg (ITER) 8,000 | dgHIT ISV 40,000
ST fafs 42,000 | MR FC =W 8,000
dtaq fam Ty 1,00,000 | X FRET @8t 1,40,000
Ereciler 7,000
GEEGIES D] 2,000
2,77,000 2,77.,000

— p— o o _ i

(1) F1E 50% @F qaumETe FIOGd AT, F BHGT 2015 76 @iar dr B

(2) seflEpel T 3,000 AMITOFHIT YT Ao GHIES IR,

(3) 1-4-2015 @1 3fwdrar griswy @9 ¥ 4,000 @F Mwdar d@awr @y T 12,000 308
Frafr af 2016-17 918 cgagmegT Fevm=n e TET w4 15
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3. (3) wcPraft @ 2016-17 W& & AEqr TR T SEATOREA U IR AT

U
(1) wxeefi s9ull qrga g e T 700
(2) MEe Hifha & TUd GREETNA W T 100
(3) TBIEHIE Hel EAeyl {HE R 3 5,000
(4) HAdF 72 amen Fell ol A 30T ¥ 10,000
(5) wuEH e Z 2,000 5
@) Fi=Be 80 (CCG) T . 5
Far
() sy s FfyEw wwe F1 5
(8) #=% 80 G TUsT . 5
favm—a
(3ikeTor)
4., () Heurad Hecd T . 5
(@) arffe sibpgma v fomr 5
faar
(F) sviax @y (Fmfa qmadt) sgdie wne W & 5
(3) sideror FElEn U HT 7 5
5. (%) wwll shssrem Frysdma e 5
(§) ‘siheEm FEERT T HU 5
fenar
(@) @ult sidewra AfRFR fosl 5
(3) Tagwmng A% @weq Tl TSE A 5
6. dHm wylY sdhervETEd wiawae e 15
BT Fuofi Reu STl gl wiveyl gfkdar AT e °? 15
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AS-658
B.Com. (Part—II) Examination
INCOME TAX AND AUDITING
(Commerce)
Time : Three Hours] | [Maximum Marks : 70
("=t wreaw)
AT — aft ye e €
fawm—ax
(T
L (@) F% s 9 e 5
(@) srfers smu ¥ aftwfo &7 wrraen wd @ fafe 5
AT
(®) ‘witrafon adf @iT gf e w1 9 sargd 5
(8) <afad zw @sm ox fafdg S

2. = gHa gae (Reeh) @ 31w 2016 F1 FAMG 17 ) TaEs & forg Pyeaifed fawr @
a4 # I G A

(1) et Fa+ % 25,000 ¥fa A®
(2) #eWE Wl 60% (G IAA &)

(3) TEETE W % 19,200 gfg sl
(4) Rfven s gfogfd ¥ 15,000

(5) fadrs = % 1,44,000

(6) #&A Haar W 4 1,44,000

(7) wAifG vifadue wvs & wdard 3 @g sver B T 36,000
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(8) ywiftry wifadve wvg # fyurar &1 oara Z 36,000

(9) e (FR) sfags sw Z 9,600 arfti=

(10)917d (2 7 & 7 3d)

(11) BARET w=1 T 400 gfa w18

wfard 3 ¥ 15,000 Afes wem o Rar qan 2 200 sfy " armEn s far 15

Ferar
/T YN Qs Ffrers B d s 31 W 2016 B EHIG 819 @ 3 B gey ¥ O3
g & 49 §899 <9 8 .

TRHT Ty ﬂir- ?;)00 QA H HIST { 18,000
R e | | 60,000 | ward wvd | 38,000
feidin g | 45,000 | FHarE Aa i 24,000
five (3I98TX) | 8000 dTHIT ITHI | 40,000
aard #1 A 42,000ir AR B T ; 8.000
g i TR 1,00,000’ AT FR G4 1,40,000
‘ e @d 7,000
|- ! Hao @Y 2,000
B  Gmeml Dnmw
I gIAT
(1) X & 50% @9 99 & forg fpu o) o et 2015 F @0 g @
(2) 3w ® ¥ 3,000 Redard & yra anfier € )
(3) 1-4-2015 1 <@R &1 whar T 4,000 21 34T ifam sfowr 12,000 &1
atraieer g 2016-17 3 frg 9 & m A o Ay 15
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3. (u) @<brafor =@ 2016-17 & fora =i Asar &1 w7 WuAT & 9@ W A AUAT AN

(1) faesh wo-ft & aigw ¥ 700
(2) SRYY §9d dF @ 9T s T 100
(3) "arHsIz # feuq gy & faomn ¥ 5,000
(4) e & Rud Fo 9fy § 3m % 10,000
(5) €aEH FEw T 2,000 5
(@) =T g7 80 (CCG) # werdr e HINg | . 5
Faar
(#) 3w HE * s T #T ) 5
(5) FEFT g 80 G #1 FIRA TGO TG M | 5
fwm—=
(sFetor)
4, (d) g @ HEed TS HINT | 5
(@) affs sideam & I fafaw) 3
HYar
() AT AT YUTTeh! & o9 T I | 5
(3) e wdwT & @ fafew 5
5. () wu sdew & Frgfa & ddg ¥ Rl 5
(€) ‘sde yfadea (RAd) sovz Afem) 5
HeET
(%) ‘Fof dha & FfwwR’ ffaw ) - 5
(8) famw dng @ 1 G@med] wee I | 5
6. SfET @Al & serew qv faemogds fafeg 15
Faar
dHT FU) & FHEU Hid AT WY HAd] GERUT w1 Iy wLA 7 15
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