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AR-1090

B.Com. (Part—II) Examination
- INCOME TAX & AUDITING

(Commerce)
Time : Three Hours] [Maximum Marks : 70
Note :— All questions are compulsory.

SECTION—A
(Income Tax)

1. (a) What are the different categories into which the
assessees are divided with regard to residence ?

5

(b) Write the meaning of Agricultural Income as per

5

Income Tax Law, 5
OR

(¢) Explain the concept of “Person’.

o Lh

(d) Explain Casual Income.
Compute the Income from Salary :

(i) Salary ¥ 50,000 p.m.

]
S

(ii) Dearness Allowance 90% of salary.
(i11) House Rent Allowance ¥ 5,000 p.m.
Assuming that he paid Rs. 5,000 p.m. as

rent.
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(b) Smt. Adid is an Employee getting monthly salary
of T 63,400 p.m. and D.A. 90% of salary. She
contributes 14% of her salary to Recognised
Provident Fund to which her employer contributes
on egual amount. Interest on this R.P.F. is
determined @ 15% per annum which amounted
to ¥ 15,000 for previous year.

What will be her Income from salary for the
Assessment year 2015-16 7 5
OR

(¢) Mr. Bhushan is the owner of a house property.
This property has been let out for ¥ 90,000 p.a.
The Municipal tax payable by the owner comes
to Rs. 10,000 but the landlord has taken an
agreement from the tenant stating that the tenant
would pay tax direct to the municipality.

Compute Taxable income from house property

L

for Assessment year 2015-16.
(d) The particulars of a house property let out for

residential purposes by Mr. Rajan are as follows :
(i) Rent Received T 60,000
(11) Municipal value T 50,000

(iii) Municipal Tax paid by owner ¥ 5,000
VRK—4958 2 (Contd.)
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(iv) Interest on capital borrowed for construction

of the house T 14,000.

Compute taxable Income from house property

for the Assessment Year 2015-16. 3

3. Explain provisions under Section 80C, 80G and 80D.
15
OR

Mr. Eknath has the following income for the previous

year ended 31st March, 2015 :

4

(i) Business Profits 7,00,000
(i1) Short-term Capital Gains 12,500
(i11) Long-term Capital Gains relating

to Land & Building 17,500
(iv) Long-term Capital Gains relating

to other Capital Assets 20,000
(v) Compensation for loss of Agency 24,000
(vi) Long-term Capital-loss on sale of

an asset 16,000

Compute the Total Income of Mr. Eknath for

the A.Y. 2015-16. 1

n

{Contd.)

Ll
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SECTION—B
(Auditing)
4. (a) Explain an objectives of Auditing. 5
(b) Explain benefits of Audit Programme. 5

OR

(¢) State the difference between valuation and

verification of assets. 5
(d) Explain the types of Audit. 5
5. (a) Explain the powers of an Auditor. 5
(b) What do vou mean by ‘Divisible Profit” ? 5
OR
(¢) Describe the liabilities of an Auditor. 5
(d) Duties of Auditor regarding Dividend. 5

6. Describe the procedure of Audit of a Bank in detail.

15
OR

What are the important points to be considered while

doing Audit of Educational institution. 15
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G e @ e 5
(@) IEFT FHaER FH IerAET ¥y fEL S
e
(F) "= gFeuAr T # 5
(3) ‘srftAs oo’ T H. 5
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IAAGGA IeATS IWOUH HF —
(i) I T 50,000 TL AT
(i) WermE W<l A=A 90%
(iil) 9918 w0 T 5,000 ¥ HET

d WO WS ¥ 5,000 §X HE1 AW HE e
HATEE AR 5
(7) gt sfed wd=rd g i ufowis 63,400
I T FAAAT 90% HETIIR 9N T sial.

d yooflg wiysy Frefig Soam=ar 14% 3o
¥gT @iy JaEEE @ d9eY R HIw.
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drem afgsgfyefear gfom w@Haw 15% <A
7 15,000 Teaavia @ W A
FEF. 46 2015-16 daaT oid FIRT ddA
TR 7 5
TRar
(F) A g B owwr woA @ oFgA @il @ oW
aiftfes T 90,000 wamWl 9w+ Ra e, W
TR HT T 10,000 IR, GG ASHL A
Tl TTeATe HOALHL AR F
NG TISHT FLA IH S
FGY I8 2015-16 TIE FETA@T TEHITIEA
JU-ATS OO H. 5
(3) = wom gt FHawed ) oweTE [REoae,
grdsdaE aiRdt aeha ywo G d e .
() e 98 g ¥ 60,000
(i) AmIfeE g7 T 50,000
(iii) A FTfoE w5 W@ T 5,000
(iv) SfaFmardl Tadea Fiadia @ T 14,000.
07 miedae wdrateo adf 2015-16 Har
DESERINICE T e S TR

Lh
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3. &9, 80C, 80G MU 80D Heawfq axedl Tuse FI.
15

fFar
oft wErg gi=gr JereaEedEl mied vaad 31 A
2015 A= @l gy o

4

(1) <HFEEANEA I 7,00,000
(ii) FTUHRTAA gtﬁ o 12,500
(iii) <@ g @ gfy 4

HIRAE weda 17,500
(iv) 3= goft oA e

geft amer 20,000
(v) TEH! UEA #cieqn BN A6

T 24,000

(vi) "ueht fasomg el gt @iy 16,000
¢ frafor af 2015-16 @ TEw I AU

EXU 15
faam—a
(70T
4. (¥) Fheurdl A’ T F. 5
(@) et FEFAT T TS FAL 5
far
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(%) dudld geul®Aa @ g g SiE |

5
(3) FHevm"d YHR T FU. 5
5. () ‘S A TS FH 5
(@) TaeEEg oe AOEE SIS w19 ddEy g ?
5
far
(%) FAPEF=gT FaEERE A FA 5

(3) @i geod IBESTE FAD T FA. S
6. HfFET=R AHEUTEl FEYGd qiEEC v Fq

15
far
NN TET FHAT FLATAT DA Focdr=A FAHS
w8 FT &9 a@mg, o @ 15
(o=t =memm)
I — AW T B I |

fasr—x

(sra+T)
1. (31) fam w9 & g av seansi #= FF-FF
it 7 fufse far mn 207 5
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quw giEmm 5 FgEw N s oW ad

FAATIT | 5
SR
(F) “afeq’’ deeqar T FIR¥Q) 5
(s) sfems s wTove AT | S
2. (%) ¥@9 F 3w # A e —
(i) 44 ufewms T 50,000
(i) WEmE wr d7T F 90%
(iii) 714 f&om s g9fdm® € 5,000
a8 fdar F1 e T 5,000 yione #id @
s i A i 5
@) Hwdl skd 7w w FHI &1 I ufawe
¥ 63,400 394 3T 9T F 90% WS AT ITH
BT 81 98 3ad ® 14% uTfag sfasg fAfy o
TrTeT oy Jifs Zr e & uldr & amers
fFor 9o 2 SFe o 9aw (v & 5w oofw
T I 15% @< § T 15,000 & vaas # R
g1
< fAglw ad 2015-16 % fou 397 ofds
y=mtg 3991 @ Ffae S 5
ELE
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() N oo FEE R YR F w@E €1 g8 A

TUET T 90,000 FF fFvd 9 3o B0 =i
Er TW AMOEET wT T 10,000 B WEH @
T 7 fFodE ¥ aEeta w2 & e

FT T FHE |
sefruieo adf 2015-16 % g g gafr §
q @ MAT RIS 5

(B) A1 U9 & /T F AFA 2| 98 IBA HIE
 fog e o e @) wom g9 sy
dJEs A gsr
(i) < fHTEr ¥ 60,000
(ii) TR o9 T 50,000
(iii) #frs & 91 fdm Fnafiog $T 2 5,000
(iv) Pl =rf 39 =9 v = T 14,000

JUFT FHESE F Fdaae 5 2015-16
# fo geaef § s o o SR s

3. g 80C, 80G TIT 80D & WiagdTdAT F1 TsE @iforg |

15
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st THEATY B TGas 3] "9 2015 @ Greaifag g

B
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(i) <aq™ § o 7.00,000
(i) #HeUFTAA el o 12,500

(iif) 9% 9 w&7 qF e G @ 17.500
(iv) 370 9ot duhy & wafta dferiE

ol 20,000
(v) sfERw iy & R afagfd 24,000

(vi) @9 & fawg @ ddFefa < =1 16,000
7 frafo ot 2015-16 % fog = e # @5

=

Y HI AT B 15
fawr—a
(siheTor)
4, () Id&ET F ITW T FIT 5
(@) Fau FESW F TV TEE PIT | 5
AT
(®) qufty & Tegipa A g AT ALl S
(3) e & FHER T AT 5
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(3r) sidersd & o wse Ffmw |
AT
.‘;

(@) Taw dmg @y’ § a9 war wEed 7

(@) FFem & el & aviq Sifqu
(8) 9T & g4y H IPEF F Fded T PINT |

th

AGHIT FT FHAT FIA W FETRG F GEREE
i FIT | I
AT

foreror deamsi w1 sFew w0 qwe e fEE weeapl
15
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