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B.Com. (Part-II) Ex.min.tion
INCOME TAX & AUDITING

(Commcrcc)

Time : Three Hoursl lMaximum Marks : 70

Notc ;- ALL questions are compulsory

SECTION-A

0hcome Trx)

l. (a) Expiain the cnncept of "Previous Year" and "Ass€ssment Year". 5

(b) Explain thc Income which are not included in total income. 5

OR

(c) Explain the concept of'Assessee'. 5

(d) Explain the concepr of'Resident'. 5

2. The following are the particulars of Mr Parivesh. for the previous yezr 2O16-2017 :

Particulrrs Arnt. R!.

Basic Salary

Deame$ Allowalce

House Rent Allowance

Rent paid for House

lnterest free loan from employer on 01104.D016

Reimbursement of Medical Expenses (treatrnent is done in a Private tlospital)

Profession Tax paid

Contdbution towads Recognised Provident Fund :

- Self

- Employer

Servant Salary Paid bv Employer

Gas and Electricity Bitl Paid by Employer (60% ol' cas and Electricity is

for personal usc and balance 4070 is for o{fic.€ use)

2,90,m0

t,34,000

64,000

28,000

t,00,000

40,000

2,500

40.600

10.600

26.000

12,000

Additional Informatior :-
(i) Cenera.l rate of interest is ii 8.5q0.

On rhe above information calculate lncome ftom Salary of Mr Parivcsh for lhe Assessment year

2017-2018. 15

OR
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Mr. Rajcodra ouns a house in Mumbai. % portion ofsaid house is let out for residential puposes

on a monthly rcnt ofRs. 10,00(l p.m holcver, this portion remained vacant for three months liom
01l0ll2(ll'7 to 3l/03D017. % portion ol said House uscd by Mi. Rajendra for thc purpose of his
prolession. While lhe rcmaining r,/. p.lrtion oi said llouse is used for his orvn residence for lirll
year_

'l'he expenses regarding the house are :

Particulars Amount Rs.

(i) Municipal tax

(ii) Repairs

(iii) Interest on Loan For renovation ol uouc
(iv) Cnrund Rent

(v) Annual chargc

(vi) Fire Insurance Premium

10,000

5,000

40,000

2,000

10,000

4,000

ExFrectql Rent of Let out house properry- is Rs. 1,20.000.

From the above information compute the Income from House property of Mr Rajendra for
the Assessment yeai 2017-18. 15

(a) Explain the deduction of IjlS 80 (T'lA) 5

(b) Uxplain the deduction of U/S 80 (D). 5

OR

(c) Exptain the 'Best Judgement Assessmenf. 5

(d) Explain the SelfAsscssment. 5

SEC-TION-B

(Auditiq)
(a) Explain the objectives ofAuditing. 5

(b) Distinguish between rerilication and raltntion. 5

OR

(c) Distinguish bet\.\een Intemal check systcm and Intcmal Audit. 5

(d) lixplain "Vouching is backbone ofAudif. 5

(a) Distinguish between Clcan Audit Report and Qualified Audit Report. 5

(b) Ilxllain the provisions regarding appointment of Company Auditor 5

OR

(c) Explain the power ol Company Auditor. 5

(d) \}y'hat are the duries of Company Auditor regarding 'Divisible profit ? 5

Explain the points to be considered while auditing the books of Banking Compan1,. 15

OR

Explain tie points to be considered whilc Auditing the books of Insurance Compan),. 15

)

6
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B,Com. (Part-II) Exomin.tioD

INCOME TAX & AUDITING
(Commerce)

Time : Three Hours]

@ qtsc)
q++ :- rri Yrq ttsBt sM 3lda

F+rrr-.9

(3rT{d{)

l. (s) ffi' q ffiqiilr a{' il dqie-{r H€ 6-{T

F) q"T sfl.rrd sqrBs a M 3eq ffi t es +n

ftr
f{) {.qr€ffi €rtrrT sq 6{T

(s) TffiS Ti6qir HE. F(r

2. * cRAyr qi+ Enfi ged qr+ff 20r6-20l7sT qqfff d-d$( 3rE

[Marimum Marks : 70

5

5

5

5

rpft t.
2,90,000

1,34,000

64,000

28,000

t,00,000

40,000

2,500

40,600

40,600

26,000

12.000

fi{{vr

W til{
q6rtr{ lIf,r

qtqr3l !ffir

snn qE fril
niT a-{{r 6ft qrv {ff :{ur 0l/042016

t<mft {qrt<rqmr eql4 {ftgff
qacq r< tnrt
qrqa ltq qBq Frtrd irrnn :

- sa, i

-ffi
nsra-sdr rft or<rer<r rrgfr +c{rqr c{Rr} elIn{

islAmor dft $.{dwr i{ q ft{d ffi dtr{ (60% fr a E-qr emft ;viM
e sla1 +oyo srqfma-{ flqaT& scAI4 eraD

srFfit-r qrF&:-
(i) €,rrqT (4fim{sr rqTcrsT ?T 8,5% gft-d{ 3{8.

Jqtfr qrE{iql qr!.r{ '"t qftn qri Adcrcr{1 Ter=T} 3nrFTT 4-thuf{!r q{ 2017-2018 €l.t F{
15
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ff Ilil? di fqt it Fqls+1$ Ifiirfr 3rB qr E Fqfi-fiiT % rnrr ffiqld to.oott t. ) FrErersr&

z qm ct rri-( ea,nn 
"r++nqt 

sr8 sca rd rltrurfla qr rrsqffia sldl z qm S atllr qa,q F-flql
ffe d1,f u{ scirrla 3rrrfrK

{rrrsfi tr+ ged Fqrir

fu+rsr rpt t
(i) Tnrqrftor s'a

(iD sffi
(iii) f6 rirftqr rft{-+<omr& +d.a-er EiqHrf, arq

(iv) [r1]
(v) q1ffid rnm

(vi) orFi hm rem

10,000

5,000

40,000

2,00,^

10,000

4,000

qsqa R+dl ga {r\tt cikr ET} 1,20,000 {. 3,1}

sq+6 crEff qr qrgft sir frsi{"r E{ 2017-2018 w& ,i $ir fi Iaffi mqr iF-Tr} qrrpFr

61r 15

:. (u) r{;lq 80 (nA) * scrd Frs 6n 5

F) 3rd& 80 0)) * {crd erz +,ar 5

frr
6) s{rq r< ?utror eq qr 5

€) r<,i rtqul* oo *-, 5

GcrE-q

1ii+auq

4 (3{) 3i*ua Qvr ee +n 5

({) siqrqlr a Xrorr< u$-a 3i { Fr6. +{. 5

tHr

F) sr.rrtf, frT{rr q-a& q 3tTrk $}Hvr crfi-d 3id{ {q€ rn 5

(s) '!qr"n 3i*erqsr qr&q +!Tr qri " sq F{r 5

5. (v) we iraqrcr q trrrfl yrkr :i-adrir qr8-a ai.rr sq +rr. 5

F) er.d 3i+ffirqr Frtd qrqd argfr R-dr. 5

kr
F) rird 3ifu6r+ 3ifu6R eq 6n 5

fs) frmoi dru f,F{r{iifi d*mrff qf& rqs qr 5

6. qffilq crisiaqT Aqr gw6rn 3r+Hsr 6ti iA ffi Sg isn qrm il erq mn t5

&r
Bqr sqsarqr icr 5ttr+r) 3ieflT frii id ffi:? sqm z6s I qr€ 6n. 15
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5

5

I

5

5

lime : Threc Hours]

@S etar)
q*<r:-nrft ,rq sFral{ ?

Gqrr--:r

(3rT{$9

(3{) ffi' Ca ffiql1oT E{' fr ddq{r Fq qxgq 
I

F) Ed 3rc' t +$ Tfr qrffi rrq + qd dr sq dBq r

grrar

F) t'.qlnr d ij6-ir{T ee dRq r

F) ft+fi' d rifiqir Hq d&q r

Fr.<ftftca lTTfirt * qflAsr * rmq{ ZOtcZotZ i ii.i&d t
G-+r!T

p io<
qirnt .rdr

qort frlqr rrqt

ron frrrut gmr+

fti-<r era frfi ,rql qq 
UfiT aur 01/042016

ffir frfr'mrq *' ffil <+ A etffi
4fiIrq s-{ Fr SrliIFI
qaqa slq rrEq llfl l'trr<n:

- FIT

-mrfir
<;rcm + atq rH Er inr ftdrqm an itrt
orcror i iq cq ffi rsd er Frir'<r em riu-l toyz ir qi ffi qkrrd 6rd
+ frc agffi \s As 40% +( qE frs-& +rqffi{ +d + Rc cgfl)

B,Com. (Part-II) Examination

INCOME TAX & AUDITING
(Commerce)
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rTeft r.
, on fl)n

1,34.000

64,000

28,000

r,00,000

40,000

2,500

40,600

40,600

26,000

12,000

2
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3f,q qm6rt :-
(D UlT cr @',rsfi 8.5% !frad ? |

sc+ff qr-rdrfi * 3rTuTr qt al,rt?q i tr+ t s'rq * rlorl,r r<fiqi-tor q{ 2017-201E+ kq dBq I

l5

iFI':IT

5
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* {i? f,r gsi t gs fr q+rl sqft Br <F q+n riqft +t %Bm r0,0oo{. sftatE qEt Aqr r

ir 0t/012017 t 31103,201? (=n ft qT6 i frc ia€ cr I q{ q;r< riqft FI % ERr dt {rir Eiq
+ \i+ frc egfi 6.rr ?r fr {dri d,rfr +t iq z. Ber 4 {!k Hri + ft\ 

"Tl 
a{ rg< +ro

tr
rsl{ dqRr +r qq ffiR+< ? r

fi{$r nrft t.
(t) ncrfufir 6(
(ii) ryq6
(iii) r+s qqP i +r+ror fu Rq n} zq +r qrq

(iv) tfr frIrqr

(v) aftf+ rttt

(vi) ah {q yerq

10,000

5,000

40,000

2,000

10,000

4,000

fr{t t fr} rl} r+n dq.S qr qiE-d ft-{Iqr 1,20,000 {. a I

sctrff swsrft + g1ur qr ff {iE i{i r< frrirq qd 2017-2018 + Rc IF rirff t qrc * ryrnr
frBc r 15

(3r) qm 80 (TTA) d c&{i elq dfrc r 5

F) sRT 80 (D) fr +afti ee dliq r s

3ltf.f

(d) H+dq 6{M1q ee ffi( r 5

p) e{ +rhufu ere dBq r 5

faqrn--q

(ii*qD
(c) c+rw + Qw ee frfur 5

F) (.flrr{ q4 { ri lt 3fd{ er. dftq I 5

3T[EI

f+) ct<fro Ffii7"I AE \,{ gr<R:+ ei*ar I r"n ee df}q 5

F) '!qFr-r 3ifuq di i-d d rg$ ? r" aq +lfiiq r 5

(st) sB qRtfi \,e trrtrdr er.<r sftt{r } 3r.\1r qq dBq r 5

F) vrsd 3i+r+ +1 hCk + frqho vnqrt iqe dfrq r 5

3+r4r

F) s{€d si+lr6 + 3rfr-{R HE dfrq r 5

(s) hw* iFq o.T t ttiffd **ffi + {tq ffi ? ? j
qffdls !Ii3d + a(ar gFdi +r sidrq +rt sqc ,q,{ ge dr qH il rG+ ?IEc i eq qftRc 

r

l5

]llrEr

{qr ensd } k<r.gd or 3r*rur {ii rr.rq F< gil dt an i r<++ qBq t eq dfilq r 15

4

5

6
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