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AU-1478

B.Com. (Part-III) Examination
FUNDAMENTALS OF INSURANCE
' (Banking and Insurance)
Time : Three lHours] [Maximum Marks : 70

N.B. :— (1) All questions are compulsory
(2) All questions carry equal marks.
1. (a) Explain the concept of Insurance.
{b) Explain the need of Insurance.
(c) Explain the Principle of Utmost Good Faith.
(d) Explain the “Insurance as a Social Security Tool”.
OR
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(e) Explain the nature of Insurance.
(f) Explain the current trends in Insurance scrvices in India.
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(®) Explain the principle of Insurable Interest.
(h) Write a brief history of Insurance. 3
2. (a) State the procedure for obtaining a licence of Insurance and explain the code of Conduct of
an Agent, 14
OR
(b) What is an Insurance Agent ? Explain the various functions of an Agent. 14
3. (a) Explain the importance of “Life Insurance™.
(b} Define Property Insurance.
{c) Explain the “Crop Insurance.”
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(d) What are the risks involved in “Fire Insurance” ?
OR

(e) Explain the nature of “Marine Insurance.”

(f Explain the scope of “Accident Insurance.”

{g) Explain the Importance of “Fire Insurance.”
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(h) Explain the “Event Insurance.”
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Explain the organizational sct-up of Lile Insurance Corporation.
OR

Iixplain the distribution channels of Insurance product in the market.

L:xplain the objectives of IRDA.
Stale the regulation procedure of Private Insurance Company,
State the characteristics of General Insurance Business Act 1972,
State the functions of IRDA,
OR
Explain the nature of IRDA Act 2000,
Explain the need of privatization of Insurance companies.
Give the [catures of the Life Insurance Act 1956,

How are Private Insurance Companics controlled ?
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AU-1478
B.Com. (Part-I11} Examination
FUNDAMENTALS OF INSURANCE
(Banking and Insurance)
Time : Three Hours} [Maximum Marks : 70
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AU-1478

B.Com. (Part-III) Examination
FUNDAMENTALS OF INSURANCE
(Banking and Insurance)

Time : Three Hours] _ [Maximum Marks : 70
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