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Notes : l. Solve in all seven questions including question No. One which is compulsory
and cardes twcnr.v marks.

2. All other questions caffy tcD marks.

Write short lotes on the lbllowing any four.
a) Extcosion and contraction in demand.
b) Total ard marginal utility.
c) Labour as a factor trfproducrion.
d) Oligopoly.
e) Advantagcs ofparlncrship firm.
f1 Law ofsupply.

Explain kinds ofprice elasticity ol demand.

Explain Law ofdiminishing marginal utility along with its assumptions.

Explain features ofDclinition ol cconomics by Robbins.

ExplainNaturc and limitations of econornic Laws.

Explain how price is dctermined undcr perfect competition,

What is law of Demcnd? Statc its assumpti"ns.

Flxplain characteristics (,)1' monopolistic competition-

Explain advantagcs ald disadrautages ofJoint stock compan] as a business olganisation.

What is cost ofproduction? Explain dift'erent types ofcost ofproduction.

Choose dre correct optious :-
i) According to \,tarshall, ecoIlomios in a scicnce of:

a) Material welli(c of mankind. b) Nol- matcrial welfare ofmanliind
c) Wealth- d) NoD ofthese

ii) Changes in demand in the safte proportion to the changes in the price is called as:

a) Pcrfcctly elastic Demand. b) unitary elastic demand.
c) Porfcctly inelastic demand d) Lcsr eld-stic demand.

iii) The sale proceeds that a firm gets from the sale of its prcduct in a gi!€n pedod is
called.
a) Revcnue b) Cost
c) Stock d) Supply

iv) Limited liability is the merit ol
a) Sole proprielorship. b) Partrrership.
c) Joint stock company. d) None ofthese

v) This f.ctor ofproduction is pcnnanent and lacks mobility in the geogmphical seDse

a) Labour b) Capital
c) Entrcpreneur. d) Lald
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