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AS*38

ll. B. First Sernester (Five Ye3rs Degree Course) Examination

(Pattem - 2014)

r:CONOIWCS - I
(Micro Economics)

Paper - IV
( usc - 4ms7 )

P Pagrs : :l

Timc : 'fhrce I lours I lMax. Ma*s : 80

Note : ( l ) Solvc in all Seven questions including Qucstior No. One which is compulsory
and canics 1vetrty marks.

(2) All other questions ciury Tcn marks.

Writc shon norcs on the following (any !-our) :

(a) 'Ilpes of Ma{ket.

(b) lbtal utility and Marginal utility.

(c) Naturc of Ecoflomics Laws.

(d) Marshall definilion of Economics.,

(e) Disadvantages of business organization.

(0 Micro Economics approaches.

2- Explain thc merits and Demerits of Macro Economics.

3. Explain the factors inlluencing in demand.

4- Explain the supply curve with diagram.

Explain the characteristics of perfect compctition and price detcflnination under

pcrfcct compctition. -
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6 Choosc the correct options :-
(i) The rclation betwecn I'rice and supply is

(a) Samc.

(b) lnverse.

(c) - Limited.

(d) None of these.

(ii) According to Adam smitll Economics is a sciencc c,f :

(a) Hrmran behavior.

(b) Welfarc.

(c) Wealth.

(d) None ol thcsc.

riri) Pricc Discrimination is possihlc ir :

. (a) Perfect competitiofl.

(b) Oligopoll

(c ) Mollupolis(ic compelition.

(d) Monopoly.

(iv) 'toxrt {actors ol'production arc :

(a) Ore.

(b) troLr.

(c) Three.

(d) Two

(v) Human nceds arc :

(a) Limited.

(b) Unlimitcd.

(c) Docreasing.

(d) None of these.
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7. Write short notes on :-

(a)

(b)

Advantages of business organization.

Average Revenue and Marginal Revenue

(a)

(b)

Law of Demand.

Oligopoly Competition.

8. Explain the various faclors of production.

9. Writc short notes on:

(a)

(b)

l-aw of Diminishing Marginal Utility.

Charactcristics of Robbin's defrnition of Ectntmics.

10. Write short notes on :-

ll. Dxplain thc frmdamental problems of Economy.
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