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AR - 1373
I.1..B. FFirst Semester (Five Years Degree Course) Examinition
| | (Pattern - 2014)
ECONOMICS -1
Micro Liconomics
Paper v
(USC - 40057 )

P Pages : 3

Time : Three Hours | FMax, Marks @ 80

Note :- (1) Solve inall Seven questions including question No.Oune which is compulsory

and carries Twenty marks.
(2) All other questions carry 10 marks each.
I Wnte short notes on the following (any Four) :
(a)  Defimition of Dieonomics by Marshall.
(b) _.aw of Diminishing of Marginal Utility.
(¢) Deductive Mcthod.
(d) Law of supply.
- {¢) Oligupul}a

(f) Types of Market.

2. Choose the correct options and rewrite the sentences -
(1) The author of "The wealth of Nation” is :
(a) Adam Smith (b) R_ohbins
(¢) Marshali {d) Keyncs
(iiy Single seller controls the market is called :
(a) Oligopoly (b) Monopoly
(c) IjLIO[JOIy . (d) None of these
AR-1373

P.T.0.

http://www.sgbauonline.com


http://www.sgbauonline.com
http://www.sgbauonline.com

http://www.sgbauonline.com

(111) The demand of production factor is @

{a) Dircct (b)y Indirect
{(c) Joint ' (d) None of these

(iv) Price Discnimination is possible in :

{a) Perfect competition (b) Oligopoly

(¢) Monopoly (d) None of thesc
(v) l.abour 1s :

(a) Perishable (b)Y Storable

{¢) Invisible (d) Nonc of thesc

Led

Lixplain the Law ol Demand with diagram.
4. Explain the Monopolistic compelition.

5. Wriie in brief on -
(a) Definition of Economics by Robbin's.

{(b) Nominal and Real cost.
6. Ixplain the influencing factors in demand.

7. Wrile short note on
(a) Disadvantages of Business Organization.

(b) IFundamental problems of Liconomy.

8. [Explain the Two factors of production in detail.
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9. Lxplain Micro Liconomics and Macro Liconomics.

10. What is Economic Law 7 Explain the difference between Econemic Laws and
Physical [aws. ' '

11. Explain the Marshall's Cardinal Marginal Utility.
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