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l-L. B. Third Semester (Five Years Dcgrcc Coursc) Examination

(Pancm - 2014)

ECONOMICS - IlI

. Paper - Iv' ( usc - 40067 )

P PaScs : 3

_fime i Three Hours l

1

iMax. Marks : 80

Nctc: (l) Solvc in allScvcn qucstions including Qucslion No. One which is compulsory
and carrics'IrYcnty marks.

(2) All other qucstions carry Tcn narks cach.

Write short notes on the following (aay Four) ;-
(a) Difl-iculti€s of Barter system.

(b) Advartagcs of Ivrorey.

(c) 1'rJrerioriry of Camtrridgcis Version.

(d) Conccpt of wages.

(e) Advantages of Division of Labour.

(fl Fcaturcs of Industrial Disputes.

2. Choosc Lhe corrccl oplioi rnd rcu,rite the senlence :--
(ir In ilflxri(nr fricc ___

(a) Incrcascs.

(b1 Dccrcasc's.

(c) Rcmilins constant.

(d) None oI these.

(ii) Medium of lixchange is lunction ol money.

la) ltimary.

(b) Sccondary.
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(c) Contingclrt.

(d) None ol' thc'se.

(iii) According to lrishcr. value of money is dctsrmined by ____
(a) llemand.

(b) Sul,ply

(c) Domand and Supply.

(d1 None of these.

(iv) 'liansaction Approach o[ Qluntity 'lheory is calle<l as __
(a) lrisher's version-

(b) Demand 'lloory of Money.

(c) Cash Bal urcc npproach.

(d) None of thcse.

(v) __ is regarded as a narrow ccncept of moncy.

(a) Ivtr

(b) Ivl?

(c) N!.

(d) M4.

3. Explain primary and sccondary functions of nroncy

4. Write shon llotcs on I

(a) lieatues of Labour.

(b) 'Iypes of wages.

5. Explain mcrits and demerits of paper currency.

6. Explain economic effccts of inflation flnd doflation.
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7. What arc the effects of industrial disputes on workers and employers ?

9. Writc shon lotes 0n:---

(a)

(b)

Legal Fiucation.

EcorKlmic legislation

10. l.xplain &e impor'lance of lndustrial legislatioru

ll. Write about legal rcasoning and ellciency
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It. ljxplain the functiorrs of wagc Boa.rds.
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