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Solve in all seven question including question no. otre which is compulsory and
carries twenty marks.
All other questions carry ten marks each.

I Write short notes on the follo\ving any four.

a) Tlpes ofmoney.

b) Role ofmoney in socialistic economy.

c) Indust.iai dispute effects on society.

d) Prirciples of Labour Legislation.

e) Advantages ofdivision ol Labour.

0 Inflation

Wlat is Disinflation? Fxplain rhe effects ofDisinflation.

Explairr the di[ficulties oIBarler sy.tcm.

Explain the remedies oflndust al disputes.

Write short notes on :

a) Market Failure.

b) T)?es ofWages.

Explain the Fisher's Quantity Theory ofMoney.

Explain the functions ofMoney.

Explain the need and importance oflndustrial Legislation.

Explajn lhe effects of lndusrial dispute on Workers and Fmployers

Write short no(es on :

a) Lcgal Educatio[

b) Reasons for Industdal dispute.
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I l. Choose the corrcct option.

i) "Money is whar money docs" this detinition ofmoney is stated by
a) Riciudo b) Hanely Withers

c) Marshall d) None ofthesc

ii) The main characteristic ofinflatiotr is

a) tusing Prices b)

c) Rising valuc ofmoney d)

Decreasing Price
Nonc ofthese

iii) Medium ofexchange is onc ofthe firnctions ofmoney :

a) Contingent Functions b) Secondary Functions
c) Primary Functions d) None ofthese

iv) According to Fishcr's equation PT stands for.
a) Demand for money b) Supply ofmoncy
c) Supply ofgoods d) None ofthese

v) In case ol Dcflation, Employmenl
a) lncreases

c) Stays constant

b)

d)

I)ecreases

Nofli ofthesc
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