www.sgbauonline.com

AL-2368
M.A. (Part—I) (Semester—{1) FExamination
ECONOMICS (Group—A)
Paper—I
Micro Economics—IT
Time : Three Hours] [Maximum Marks ¢ 80
Nate :— (1) Atempt all five questions.
(2} All questiens carry equal murks.
(3} Drow neat diagrams wherever necessary,
L. ta) Dxplain the characteristics of perfeet competition.
(by How is price discriminated under menepely
(¢} Fxplain short run equilibrium of a firm in perfect competition.
(d) Explain the types of monopoly.
OR
{€) State the differcnce between “perleet competition” and purc competition”,
(fy  Distinguish between “Market price” and *Nermal price’,
{2) What are the different tvpes of Price Discrimination 7
(h) Explain justbicaunon of Price Discrnimination.
2. {ay What is product differentiation 7
(h)  State the criticisms on moenepolistic competition.
(¢) “Lnder monopolistic competition we arc apt to witness lee many firms all working
under less than optimum capacity,” Discuss the above starement.
id) explain the characteristics of monopelistic competition.
OR
(¢} Explam the concept of selling cost.
(5 Eaplain long run equilibrium in monopolistic competition.
(g) Distinguish between monopoly und menopolistic competition.
th) What are advantages of Excess Capacity
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What 13 price-rigduy 7

Lad

Faplain hinky demand curve analivsis under olizopols
OR
Critically examine the Courngt model of Duopoly,
4 Explain o detl liqguidity preterence theory of interest.
OR
Crincally ¢xamine the Ricardian theorny of Rent.
S0 qa) Explam cArrow’s impossibihite theorem™.
(b) Dxplain the concept of *Social Welfare Function™
(c) Txplain Dr.o Sen's analysis of Fam.nc.
(d) Ixplain Keldor-tlicks compensation criterion.
OR
iey Fxplain the criticism of Arrow’s lmpessible theorem.
(0) Discuss Dr.o Amartva Sen’s incices ol poverty and weitare,
{g) Explain the assumptions of Parclo’s optimum welfare.

(hy Lxplain the asswmptions of Kalder-Hicks compensation theery.
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