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AQ-355

M.A. (Part—I) Examination
ECONOMICS
Growp—B
Papér—-—X
(History of Ecomomic Thought)

Time—Three Hours) [Maximum Marks-—100
Note :— (1) Answer all five questions.

1. (a)
(b

(©)
)

(e)
‘®

(®)

(h)

(2) All questions carry equal marks.

Explain the causes that gave rise the Mercantilism.

“Mercantilism is the creation of state on economic

front.” Discuss.

“Physiocracy is a reaction against Mercantilism.”

Discuss.

State the factors giving rise to Physiocracy.
OR

Critically examine economic ideas of Mercantilism.

Explain Mercantilists idea of “favourable balance

of trade”.

Explain the physiocratic concept of “Natural

Order”.

State the difference "between “Physiocracy and

Mercantilism”.
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(b)

(c)

CY)

(e)
®
(®)
(h)
3. (a)
(b)
©

(@

(e)

H
(g)
(h)
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) Explain the main economic ideas of Thomus

Malthus.

Explain Adam Smith’s contribution to the history
of Economic Thought.

Explain in brief ‘the . Malthusian Theory of
Population.

Explain the J.B. Say’s Law of Market.

o OR |

Explain the Bentham’s Utilitarianism.
Critically examine the Rlcardlan Theory of Rent.
Explain J.S. Mills’s Theory of Classical Trade.
Explain the concept of Adam Smith’s Naturalism.
Explain P.J. Prodhan’s Economic Thought.
Explain the economic thought of Friedrich List.

What are the limitations of Robert Owen’s
Theory ?

What are the salient features of the nationalist
school ?

OR

“St. Simon was not a socialist but a collectivist.”
Comment.

Give an account of Veblen’s economic Ideas.

Explain Sismondi’s economic Ideas.

Bring out the critical views of old historical school.
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.. Explain the Keynesian Criticisms on classical’

economics. Is “Keynesian economics a revolutmn in
econoxmc thought™. Dlscuss

OR

.+ Explain the Karl Marx’s Socialism. Diﬁerehtiﬂ?é

between socialism and capitalism. Examine Karl Marx’s
approach to the decay of capitalism.

5. Explain in detail Dr. Amartya Sen’s Thought on Indian
Poverty and Human Welfare.

- OR _
What is the 'conlributmn of Dr. B.R.- Ambedkar to

~ economic thought regardmg agriculture ? Explain in

detail.
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