
F) Hfd{.s qq dqr Fgfirr qq t +< d {qr

(v) +i-r< 6r qFlR lrF fuaid {&c i ee frfrc r

(r) dfr rr grr<rfr gffiu e<rts r

G) frFdq {fi ti-qrt qt( efifr i Rf+qr{ h.(
r+r< gar rral ? ?

AQ-345
M.A. (Part-I) E$uinetion

ECONOMICS

(crouE-A)

P.p.r-II
(Mrcro EcoDoDic! Atrtlyli!)

Time : Threc Hoursl [MsximuE Marks : 100

Notc:-(l) Attempt all FrVE qucstions.

(2) All questions carry cqual marks.

l. Explain in detail thc circular flow of income iD two,
thrce and four sector economy.

OR

What is consumption firnction ? Explain th€ coacrpl
of 'Margiml Propcnsity to Cotrsume, and Average
Propemity to Consume' md relationship betwecn thcm.

2- (a) 'Marginal efficiency of capital is diminishing,
Comment.

(b) 'Th€ size of multiplier is greater than zero but
less than one.' Comment.

(c) what is high power mouey ?

(d) Explain the RBI's approach to supply ofmoney.

OR
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(e) What do you mean by deficit budget ?

(f) What is money multiPlier ?

G) State the effects of inflation on economic

development.

(h) Distinguish bctween autonomous and induced

investment.

3. (a) what are the motives of demand for money ?

(b) What ale the assumptions of Fisher's &eory ?

(c) State neo-classical vicw of intercst.

(d) Why is fiscal poticy said to the superior to

monetary policy ?

OR

(e) Explain Fisher's e4uation.

(0 Exptai[ the de vation of lS curve.

(g) Explain Robertson's equation of value of money.

(h) Differentiate between natural and market rate of
interest.

4. Discuss Milton Friedma['s contribution to lhe quantity

theory of money.

OR

Explain in detail Mundell-Fleming oPen economy

model.

(q) Tir "i,r* fu+1a tt ?

(s) frfi + ft:ate +1 ''{r;c-dr( 61TS t ?

(+) q-q 6r rE-qtr{Illti EEcq+uI nTIEc I

(s) nu-+]ffc frft qlFr +ft t d &s qrff qrfr

a?
lrqT

(r) frm t r$-rrq rqse +t&q t

(v) <-+a hlvt qs +1 qlir$ rq' +lBq r

(l) rie-&r FI gn{w sfi-rtq rqre +lfuq t

F) Itr dqr aq!fr qrq r{ + +E ddrcq I

gn cftcM fuala i E".r fr-sq{ + +rl{rr +1 Tsf
+lftq r

frlr{t

5yd-RP{,r fr g-fr q+fierT sftqn 6r frRrt fr

esffmq d&q r

(3r) Sfr 6r +-ffqr EffilT tvne d&q r

(s) ciq Ffd trqr qq ift( dR t i-s {drcc r

(4) E{s sil qrqrre-6 kdid {eq i rq€ anfuq I

g) rA t +h t rrq-+1ffc aqq stu( frt I ?

frtlilr

3

4

5
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(H maw)

qmr(:- (l) (fi !l-q sri Ed +lfrq I

(2) (tr cr+ * if+ vcrr t r

E-+*q, *-+*c dqr rg-+*c sfq-esfl t ifrq 6r
qfi1q rs]f, ft-sR fr str-s fftq 1

lrlll

scqt[ Fd-{ sT qlsrq iFIT ? ? ffqia gc+,r rEfr dqT

dtF( sc*q 9-{Pn +1 ffi rE +lfrrq r s{Fr
qrc$ {dq ere dfrq r

2. (q) tS d S{n erqsrrr asqm E}fr tr' qrq

iflfrq I

(c) T16 6r qr+r< {q t cfu6 EC( s6 t +q Crm

?' clq frRq r

(n) r=v ufu 5r +r urvro et ? ?

(s) Ro-4 t-+ sie tBqr +r Efl[tr P4cr6 Efrz+'7
Rvr< dfrq r

tf,ql

F) cra + $aqqr+ t qrc wrsi 3 ?

(s) TrT gur+ +r etvrq qr ? ?

(l) ufif+ h-ore .r< dtfr i erlrq qnT{q 
I

(r) Ertrfl c{ tfld frfu t tc qdr{c r

5. (a)

(b)

(c)

(d)

(e)

(0

(s)

(h)

Explain Keynesian approach of inflatiotl.

Dislinguish between demand pull and cost push

inflation.

Bliefly exptair the Hicksian theory of busin€ss

cycle.

What liscal measures are appropriate in
depression ?

OR

Differcntiatc b€tween compensatory spending and

pump priming spending.

Briefly explain Kaldor's theory ofbusiness cycle.

State monetary approach of inflation.

How does the Pbilips curve cxplein the tlade--off

between unemployment and inflation ?

(r<r& urar)
(-fiI:- (l) 14 qrsff cf{ slssr.

(2) $i er-{iil trn Xq qrt(.

E-+fiq, R-+fiq E Tg-+*q q,ffi#d utr;nrql
q+lq rqr6 kqd FEe 6<t

flqr

I
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sqrirr Fd-{ .a"ri orq ? fuqir sc'+rr s-t-$ 4 F(rfit
gqtttr s1f,t €T (qiiq{r Fwz 66n acrdla
F6Sq4 Hq Ftr.

z. (a) 'q6qs6 frqh elqrqo 
=rsqn 

qsi' qrq
FII.

(s) 'XqETsr qr€R gqr\sr *q e q+q!ffr 6r+
q'64' 

'Trq 
q-tt

(+) rw vr<fi tm qrri qrq ?

@) nrr{ d+ BrilF EBcrsr geqr+or Evr+ gB.reit'r
Fqsa Fa.

frisT

G) gat q-flErr+ qrirsr gF6rdT orq eEifrs
E)a?

(s') gar {"16 EUri sM ?

(n) srFt6 ftsTsI{t'd Sff-qr qREnq fifi.
(F) Fqrrfl E ifl( Tdsv[+Ha s-cs flirn.

3. (q) tiqr qFlft+ H +H qG( ?

(q) fr{r."qr Fffi XfrA +M qrtd ?

(+) <:ru TEqe-rn-t Effir' sm.

(s) rrr+1du ri{qr e +ffF Mer }s +r qrr
qri ?

frEr

(E) RrRi qff-rtur tvs. 6rr

(s) ffid {il4ulfi ffirfr Egi.rfr Fca. 6<t.

(l) r#rl i T<qraR (+rrul trce Ftr.

(E) is'Ffo 4 qtrdrr qrNI <<r#fi s-c+ qirn

4. 5n cftqrrr fratdm EFz{ hsrr qr ffi q-qf

6-fl.

ffiEr

gld-€'fr,r fi g"-qT qffii yrEq (frw{ eE
4-(I.

5. (q) ft-{sr d}fi Eqq-6 1&d'q rqsa r<r

(s) qmsft 6ds s qc it-( *fr qsR Fr6 firn.

t6) kft-ir EqFm rrTin ft-ai< qlcwm eq +t.
(s) qfrqA d'{a rrd+1{q wrq sPd( qrffd ?

fi5sr

G) tflhT.r tr{ s sgQqi r+{ qr$-s qr+ st n.

(s) qi-cs-a{r qrqI1 qjF fu< q}ggr< rqq +q.

(r) *& wff TTTqTA EFz-+}ur 
qrrr

(e) ffi < #ff cr6-d cck{ ftifrq (fi 6ta e-rrl
rw-. F<tTrd ?
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