www.sgbauonline.com

(3) aRze =g T AT =g ¥ Ay W)
(%) *feex #1 =g 9% Rrgia §87 7 wse Hfdw)
(1) ARy 1 HErErdl gRewn waET

() B @ Rord ik vl ¥ Rfvws e
YFIL TS FL@ & 7

UBS--51036 8 2350

AQ-345
M.A. (Part—I) Examination
ECONOMICS
(Group—A)
Paper—II
{Macro Economics Analysis)
Time : Three Hours] [Maximum Marks : 100

Note :— (1) Attempt all FIVE questions.
(2) All questions carry equal marks.

1. Explain in detail the circular flow of income in two,
three and four sector economy.

OR

What is consumption f{unction ? Explain the concept
of ‘Marginal Propensity to Consume’ and Average
Propensity to Consume’ and relationship between them.

2. (a) ‘Marginal efficiency of capital is diminishing’
Comment.

(b) ‘The size of multiplier is greater than zero but
less than one.” Comment.

(¢) What is high power money ?
(d) Explain the RBI’s approach to supply of money.
OR
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(e) What do you mean by deficit budget ?
(f) What is money multiplier ?

(g) State the effects of inflation on economic
development.

(h) Distinguish between autonomous and induced
investment.

(a) What are the motives of demand for money ?
(b) What are the assumptions of Fisher’s theory ?
(c) State neo-classical view of interest.
(d) Why is fiscal policy said to the superior to
monetary policy ?
| OR
(e) Explain Fisher’s equation.
(f) Explain the derivation of IS curve.
(g) Explain Robertson’s equation of value of money.

(h) Differentiate between natural and market rate of
interest.

Discuss Milton Friedman’s contribution to the quantity
theory of money.

OR

Explain in detail Mundell-Fleming open economy
model. '
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=H wew) - 5. (a) Explain Keynesian approach of inflation.
gad:— (1) & vt yeH ga =ik (b) Distinguish between demand pull and cost push
inflation.
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(c) Briefly explain the Hicksian theory of business
cycle.

(d) What fiscal measﬁres are appropriate in
sasr depression ?
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. (¢) Differentiate between compensatory spending and
It HEy T R

pump priming spending.

2. () T N i evemr grewe B 2 wng _ (f) Briefly explain Kaldor’s theory of business cycle.
| (g) State monetary approach of inflation.
@) E' I Ll R ¥ E (h) How does the Philips curve explain the trade—off
8" W A | : : between unemployment and inflation ?
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