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AQ-351
M.A. (Part-—I) Examination
 ECONOMICS
Group—R
Paper--V]

(Welfare 'Economics)

Time : Three Hours] [Maximum Marks : 100
N.B. :— (1) Attempt all FIVE questions.
(2) All questions carry equal marks,

l.  (a) Expiain the Benthamite approach to aggregate
welfare, '

(b). What is meant by welfare maximization ?

- (c) What are the assumptions of Uniform Income ?
(d) Explain the concept of Utility.
_ oR _

(¢) What is meant by optimum resources
allocation ?

(f) Explain the issues of Interpcrsonal Compansons
~ of Utility.

(® Explam the types of Utility.

(h) What are the problems of Income Distribution ?
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Explain the concept of consumer surplus. Critically

examine the Marshallian approach to Welfare

Economics.
- OR

Compare between Marshallian and Hick’s approach
of consumer’s surplus and consumer’s welfare.

(a) Explain in brief Pareto’s approach of welfare.

(b) Explain the concept of contract curve. |

(c). What is meant by top level optimum ?

(d) Disf:uss the compenszition_ criterion by Kaldor.
| OR

(e) Explain the concept of production optimum,

(f) Compare between non-comparable optimum and

~ unique social optimum.
{(g) What are the Pareto’s terms of Optimaiity ?

(h) Explain in brief Hick’s contribution in welfare
economics.

Critically analyse the Samuelson’s contribution in
welfare economics.

OR

Explain in detail Arrow;s impossibility theorem.
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(&) 99w % weaw wMed w1 s g ? 5. (a) Differentiate between private and s.ocial costs,
(F) Swdifvar & siacdufias AT F g e A | i' () What are the problems of public goods ?
() Tﬂ‘ffﬁl’m F TFC s A | _ (c) Explam in brief cost-benefit analysis.
@) s fow #H et fAadh ¥ 7 - (d) What is meant by Interdependent Utility 2
2. 37T N I (Consumer’s surplus) # IFHN | OR
e il | Al @ FeaErd IR FT IRATATF f (¢) What are the: problems of non-market
whew @ _ interdependence of economic activities 7
S . f (f) Explain the concept of external diseconomies.
aeta i B 2 sodr B R D S - (® Explain the Pigou’s ideal output. .
F Fer fwgs gRtemior 3 gorT FRg | | (h) State the externalities of consumption.
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