
AQ-rsr
M..{. (prrt_I) Er.EilrtioD

ECONOM|cS

Grorp_B
prper_VI

(Wclfirc EcotroDic!)

Time ; Three tlours] [Ma\imum Marks : too
N.B. :- (l) Anempt a.ll FTVE questiotrs.

@ All que$tions carry equal marks.
l. G) Explain rhe Benthanirc approach to aggregate

wclfatc.

(b). What is meairr by welfare miximizstioh ?

(c) What Ere the assumptioos of Uniform Incomc ?
(d) Explah the conc€pr of Utility.

.oR
(e) What is meant

allocation ?

by optimum resourc€s

(f) Explain the issues of Ioterpersonal CoEparisons
of Utiliry.

G) Explain the q?es of Urility.

(h) Whrt are the probtems of I.ncome Distributioa ?
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2. Explain the corcspt of consumer surplus Critically

examine the Marshallian approach to Welfate

Economics.

OR

Comparc between Marshallian and Hick's sPproach

of consumer's surplus and consuroer's welfare'

3. (a) Exptain in brief Pareto's approach of welfare-

(b) Explain the concePt of contract curve'

(c) \[']rat is Deant by top levcl optimum ?

(d) Discuss the compensation criteriou by Katdor'

OR

(e) Explain the concept of productiotr optimum'

(0 Compare between tron'compar-dble optimum ald

lrnique social oPtimum'

(g) What are the Pareto's terms of Opttmaiily ?

(h) Explain in brief Hick's oontribution in wclfare

economics.

4. Critically analyse the SaEruclson's contribution irr

welfare economics.

OR

Explain in detail Arow's impossibitity theorem'

tgrdrt + rqrsr+rt q*ns t *rrqT{ 6r srdmflird

ffiqq d&q I

qrr

d-t + qcrtrdr sfu 6r sF{€R ffiqq dBq r

5. (q) Frfr aqr qrflB-{ qc i dr( {frriq I

(q) {rdqfr6 {q* d Trer( d{dl -E ?

(F) aq-du fuAqur {ec } eq +1frq t

(<) r<wt frtr{ sc&firdr 6r :rETc f,T ? ?

frlFIT

(E) qTf*6 ffiatd + ffirr {rs{r<-ffi{ d} qrrt':'t

+1{fr F ?

(q) qqr qFmm-or$ + squrun H€ dPqc I

(.I) fr{, +,I qrsf -.rflrq rcg-r dftc I

(E) -.Jq*Ir * cr€.Tf,r fasn d&q t
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(E) vflq-{ i Eor6q 3pisn +.r fivrq flr t ?

g) wmn-or + qiilGqfufi Wn + {i F€ +iftc I

(rr) scfrFrdr i rfirr Fs-c +1frq r

(r) om fuc<vr +1 aqsr( +1Tdl ? ?

2. vr+ftr qi M (Consumer's surplus) +1 rqqRun
RE d&q I qnte i +-qr"r+rft q&rg +l 3ni firiq-+qtqq frftq r

IFTT

qrsfu qt{ Fw d sc+frr er}tnfuaq +{ wt'tRTi +-ew Eqq-o EMq +1 E-inr d&q I

3. (s) +ia 6r Fqrq Eq{6 g&+tu e&v fi sre
fil.qq I

F) {A-Er rfi e+ q-qqRon qaa d&q r

(6) ii+ F{ d +mror +T qT{rq wr B ?

(B) +"st{ + Hh'tPd furc fr q-sf qitfrc 
r

SlrIT

(v) vwr<a +z-rqm * qsqnofi Hq +1frq r

F) q-E.r{c EE-oqor qt{ qFffrq ffqrfuf lE<rror t
Eil{I dfrq I

ft) ftn fr qvrrm +1 ?ril +ffi ? ?

(E) ktr +.r +@rumrt qdmEa d +q-<F d&c +
rqq +11\c I

uBs-51042

Differentiate between private and social costs.

What arc the problems of public goods ?

Explain iu brief cost-benefit aralysis.

What is meant by hterdepeDdetrt Utility ?

OR

What are the problems of non_market
intedepetrdence of economic activities ?

Exptain the concept of extemsl diseconomies.

Explait the Pigou's ideat output.

State the exlernalities of consumptiol.

5. (a)

(b)

(c)

(d)

(e)

(0

(g)

(h)

6

(F{r& {Iqc)
({-{r:- (l) c-d qrs0 rqr trsfl.

G) sd cF{i vrn yr vrto.

(q) a=+rqr rrqq F- Fnar gffivr rrs-a +n.
(s) +-f,FT qttT+filq qrri +rq ?

(+) rm'sc ts-fl-,Trn 1dir+ +M qrtd ?

(s) wffiilS rfiEq; Fr-e F-<r

ffiqr
(E) rifla-{r+ B< qFizc Esr+ F.rc ?

F) scfiftilqr 3rmcqd g-d++ gi rwe 5{r
3
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(,r) wfrfftt+ FFR rq.a .r{I
' rqltd ?(a) u<r< fu (alrq q(gr ETvrfl

swi-Fn-"cr qfuff* {+,ErtI er6'E 6-<r qrqftrqr

reqrrnrt srdsTrerri fr+nqq qtqq o'a

fr<r
qflt'o qr,'t F€-fi qiql sc+filh-fl qlFr gq$=Fqrql

+"I{Isr hq{f EF-dlqr* g {r s{r.

. (a) {t*'+r reqrq fiqq+ EMlr qtsflH ee
F{I.

F) iti.l-<r '{*r$ dr<q-{r erc 6tt'

(+) IN wcedr gtrffidr Eori +lc ?

{s) dt-s{r.ar effiff lM q-d Ft'
hid

(<) rtrr<a gffi qa.s {fi9{I 1qt'g s'-(I'

F) qqe{tc 5e-rrrm rrftl 3rmc Frqlttrr

Smtrmcm g {l 6(I.

(rr) it+ar 5ft-dci-'4T 
qff qiFFqT si'd ?

F) frsr+ F(qlqq'rt qffio frT4r{ +{fl(
FI6-C qtl.

4. f1fiar{qr s-{r!r{rt qffid ffi 86rfi6
f4slsnr fir.

fri{r

sitrqr $iffidr cm .shwt Eriq"r +rr'

UBs-s to4z 4 (conrd )

(q) qr"r'fr aIFr qm&-{ qqrqfra qr+ qifl

(s) €rffi6 <qqr qqw dq-rqr vrk ?

(t) el.unr ffiqot qtswn era +rt

(s) r<wtr+tff srrqltrdl EsTt F'rq ?

GiEr

G) flFf{ f$qtqr Er<It-r( qrs<r+iftarqt eqtvr

dlrflr qfr-d ?

1+1 <q+ uFm-aui-* d6-(.q-{I qs's fir
(rr) @ unrf sF{tE FIq ,r{r.

G) e{m{rq srqrdr EErq r-tt.

(ft* arwr)

ts=rlq:- (t) {S ft Yri i vt-r frfrq r

(2) {S crfr * sqn rf+ t r

l. (s) Arqc 6r -Eer 
'rerM rr fr6}or rqs-a dfrq t

F) FqIEI qEflfi-drsr Fr qlrlc {r B ?

(r) cr66c ,rq '61 vFum{ +1{S t ?

(s) lcdlFrdr fr rcsror eq 4\frq t

IFII
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