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AU-2137
ML.A. Part=I {Old Course) Examination
ECONOMICS (Group-B)
{History of Economic Thought)
Paper--X
Time : Three Hours| . [Maximum Marks : 100

N.B. —

(1) Attempt all five questions.

(2)  All questions carry equal marks

1. What are the main characteristics of mercantilism ? Explain the causes that gave rise to mercantilism.

OR

Explain the circumstances which gave risc to physiocracy. Discuss the main contributions of

physiocracy to econonue thoughts.

2. (a) bLixplain L.B. Sav's Jaw of market.

(b) Point out in bricf Bentham's Utilitarianism.

(¢} Explain Adam Smith's iberalism.

(d) What are the main features of Classical Economics ?

OR |

(e) Explain in bricf Ricardian theory of rent.

(f) State Mill's principle of reciprocal demand.

{g) [xplain Adam Smith's theory of value

(h) Cntically examine the Maithusian “Population Theory™.
3. (a) Explain P.J. Proudhan's Economic Thought.

(b}  What are the limitations of Robert Owen's Theory ?

(¢) Explain Sismondi's cconomic wdeas.

(d) Discuss Friedrich List's, *Protection Policy’.

' OR
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What are the tactors behind the emergence of Thistorical School 7
Explain the cconomic ideas ol Robert Owen.
Was IProudhan a so¢izlisy ?

State the Vebieni’s Bconomic thought in brief.

4. Critically examine Karl Marx's Socialism.

Keynes revolutionised economic thaughts’— Comiment on this statement.

OR

S (ay FExplain Kautilya's views on production and distribution.
(b) FExplain the Gandhian Concept of *Selt-reliant village'.
{c} State Dadabali Naurop's calcufation of National Income.
{d) Explamn Dr Amartya Sen's concept of Fuman Welfar,
OR
{¢)  Explan Mahatma Gandhi's Eeonomic Philosophy of Sarvodaya.
() Expian Dadabhar Naoroji's *Drain Theory™.
() Explam Kawtilya's views on social seeurity and welfare state.
(h)  FExplan Dr. Ambedkai's thoughts regarding agriculture.
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