
M,A. (Part-I) Examination
ECO\OMICS (GROUP_B)

History of Economic Thought
Paper-X

lime : Ihree Hoursl fMaximum Marks : I00
Note :- (l) Anempt all FM questions.

(2) All questions carrl,equal miuks.
l. (a) 'Physiocracy is a reaction against mercantilism' Discuss.

(t) Iixplain thc physiocratic concept of Natual order'.

(c) Critically exarnine the ideas of mcrcantilism.

(d) Explain the ph)siocratics' concept of'Circulation oI U/calth'.

OR
(c) tsxplain dre mercantilists' idea of 'ravor-rrable balancc of trade'.

(t) l-.xplain rhe physiocratic concept of 'The functions of State'.

(g) lixplain tho factors shaping nrercantilism.

(h) Explain the causes that gave rise to physiocracy.

2. Fixplain Adam Smith's conlributon to thc History of Economic Thoughl.

OR
Cdtically extunine the main economic ideas oI'lhomas Malthus.

-1. Critically cxarnine the Ilconomic idcas of Friedrich List.

OR

Ciricall,,- exarninc Robert o\,ren's Economic Thought.

4. (a'i What is Guild socialisrn ?

(h) Explain Karl li,larx s theory oi value.

(c) What is elftctive denland ?

(J' F\fldin U'iser's \icrri on rcnr.

OR
(e) F.xplain Karl Marx's socialism in brief.
(0 Uhat is labian socialism ?

(g) Critically examine lUarshall's consumer's surplus.

(h)'Ke),nes rcvolutioniscd economic thoughts' - commcnt.

5. (a) Explain l)adabhai Naoroji's vicws on thc 'problem of poverry- in lndia'.

(b) l,xplain Cmdhiji's 'Doctrine of lrusteeship'.

(c) Poin( oul M.G Ranade's view on Public Iinance.
(d) Explain Dr. Ambedkar's thought rcgarding agriculture.

OR
(e) nxplain M.K. Gandhi's Economic Philosophy of San,oda}?.

(1) Explain Kautilya's views on social security and Welfarc Statc.

(g) Explain Dr .A.mafi)'a Scn's thougill on Indi& povery".

(1) Explain thc criticism on British rule in lndia by Dadabhai Naoroii.
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