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AU-2126
M.A. (Part—I) Examination
(Old Course)
ECONOMIC (Group—A)
(Micro Economics Analysis)
Paper—I
Time : Three Hours] (Maximum Marks : 100

N.B. :(— (1) Attempt all five questions.

(2) All questions carry equal marks.

(3) Draw ncat diagrams wherever necessary.

I. Discuss the merits and demerits of Deductive and Inductive methods of economic analysis.

OR

What is economic cquilibrium and dis-equilibrium ? Explain the various types of cconomic
equilibrium.

2. (a)
(b)
(c)
(d)

(e)
(f)
(2)
(h)

Explain the characteristics of indifference curve.

Explain the importance of elasticity of demand.

Explain income cffcct with the help of diagram.

State assumptions of revealed preference theory of demand.
OR

State the supcriority of revealed preference theory of demand.

What is price consumption curve ?

Explain the concept of consumer’s surplus.

Explain the kinds of price elasticity of demand.

3. [Explain the law of variable proportion with the help of example and diagram.

OR

What is multiproduct firm ? Diagrammatically explain the equilibrium of multiproduct firm.

VOX—38161 1 (Contd.)

www.sgbauonline.com


http://www.sgbauonline.com
http://www.sgbauonline.com

(b)
(¢)
(d)

(¢)
(N
(2)
(h)
(a)
(b)
(¢)
(d)

i

(¢)
()
(g)
(h)

www.sgbauonline.com

State the criticisms of monopolistic competition.
Discuss the model of the Marri’s managerial enterprise.
What is product differentiation ?
Discuss in bricl the model of Baumol’s sales maximization.
OR
What are the conditions (or price discrimination ?
How can monopoly be fegulated ?
Distinguish between market price and normal price.,
State the difference between ‘Perfect competition” and ‘Pure competition”.
Comparc the Ricardian theory of rent and Modern theory of rent.
Explain in short liquidity preference theory of interest.
“Profit is payment for Innovation.” Discuss.
Explain “Arrow’s impossibility theorem™.
OR
State the assumptions of the marginal productivity theory of distribution,
“Rent is a surplus over transfer ecarnings.” Explain.
Explain the concept ol “Economic-welfare”.

Explain the criticism of Kaldor’s theory of distribution.
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