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AU-2133
M.A. (Part-I) Examination
(Old Course)
ECONOMICS (Group-B)
Paper-VI '
(Welfare Economics)
Time : Three Hours] [Maximum Marks : 100
N.B. .= (1) Attempt all five questions.
(2) All questions carry equal marks
1. (a) Whatis welfare economics ?
(b) State criteria for optimum resource allocation.
(¢) Why is income utility function of individuals uniform ?
(d) Explain the principle of welfare maximisation of classical economists.
| OR
(e) Explain Bentham's approach to aggregate welfare.
() How does optimum resource allocation maximize welfare ?
(g) What are the difficulties in maximizing welfare ?
(h) What is the importance of income distribution in assessment of welfare ?

2. What is consumer surplus ? Critically examine the measurement of consumer surpluslby Marshallian
Method.

OR

Give improvements by Hicks in concept of consumer surplus. How is consumer surplus affected

by tax and bounty ?

3. Examine compensation criterion by Hicks and Kaldor.

OR

What is pareto optimality ? Explain in detail Pareto's optimality conditions.
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Explain in brief Arrow's impossibility theorem.

What is utility possibility curve 7

Explain Scitovsky's double criterion.

Are value judgements inevitable in welfare economics 7
OR

Explain Bergson's social welfare function.

Give Samuelson's contribution to welfare economics.

What are the limitations of compensation criteria ?

Explain community indifference map.

What are the effects of externalities of production on social welfare ?

Explain the Pigou's view of welfare economics.

What is cost-benefit analysis 7

Illustrate divergence in private and social cost.
OR

What is meant by public goods ?

How does marginal cost pricing help to maximize welfare 7

Explain the exiernal dis-cconomies of production,

Explain second best optima in economic welfare.
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AU-2133

M_.A. (Part-1) Examination
(Old Course)
ECONOMICS (Group-B)
Paper-VI
(Welfare Economics)
Time : Three Hours) [Maximum Marks : 100
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