AV-T773

M.A. (Part—II) Examination
Group—B : ECONOMICS
(Business Cycles)
Paper—XI
Time : Three lours] [Maximum Marks : 100
Note :— (1) Attempt all FIVE questions.
(2) All questions carry cqual marks.
1. Define economic fluctuations. Explain the classification and typc of fluctuations.
OR
Explain the main characteristics of business cycles given by Juglar, Kitchin and Kordrtieff.
2. (a) What are the criticisms on Hawtrey’s theory of business cycle ?
(b) Explain the Malthusian theory of business cycle.
(¢c) What are the criticisms on Hayck's theory of business cycle ?
(d) Explain Hansen’s secular stagnation thesis.
OR
(¢) What are the criticisms on Spiethoff theory of business cycle ?
(f) What are the criticisms on Hobson’s theory of business cycle ?
(2) Explain in short Hawtrey’s Monetary theory of business cycle.
(h) Explain the Karl Marx’s contribution in business cycle.
3. Discuss Keynesian theory of business cycle in details.
OR
Explain Metzler’s theory of business cycle in detail.
4, (a) Explain in brief the causes of Great Depression of 1929 to 1933.
(b) Explain the effects of World Great Depression.
(c) What are causes of the recession of 1990 ?
(d) Explain the effects of South East Asian crises on Indian economy.
OR
(e) State the causes of World Great Depression.
(f) Explain the nature of business cycles in the developing countries.
(2) Explain the nature of business cycle in planned cconomy.
(h) Explain the mechanism of international transmission of business cycle.
5. (a) Explain the Monetary Policy in depression phase.
(b) Explain the effects of pump priming and compensatory spending by Government.
(c) What are the methods of business cycle forecasting ?
(d) Explain the fiscal policy in inflation.
_ OR
() What is forccasting of business cycles ?
() Explain the objectives of Monetary Policy.
(g) How is direct control exercised during the depression phase ?
(h) What are the methods of measurement of cyclical fluctuations ?
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