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AU-2218
M.A. (Part-II) Examination
ECONOMICS
(Economic of Insurance)
Paper—X
Time : Three Hours] [Maximum Marks : 100

N.B. :— (1) Attempt all FIVE questions.

(2) All questions carry equal marks.

1. What is General Insurance ? Explain how the risk is transferred by insurance companics ?

OR

Define private and social insurance in economic development. Discuss the business and

social advantages of insurance.

2. (a) What is meant by pure risk ?
(b) Explain the types of re-insurance distribution.
(c) State the role of insurance institutiens in the Indian Capital IMa:ket.
(d) What are the elements of risk management ?
OR
(¢) How moral hazards are related with insurance demand ?
() What is meant by speculative risk ?
(g) Explain objectives of IRDA.
(h) Explain the advantages of re-insurance.
3. (a) State the legal aspects of life insurance.
(b) Explain the advantages of group insurance schemes.
(c) What are the objectives of annuity ?
(d) Explain the fundamental principles of life insurance.
OR
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(e) State the important functions of life insurance companies.
(f) Explain the classification of risks.
() Distinguish between surrender value and paid-up value.
(h) What érc the advantages of personal health insurance ?
4. Define general insurance and discuss the main conditions of fire insurance scheme.
OR

Explain the marketing of general insurance. How is selection and rating done for various
risks of general insurance ?

5. (a) What is meant by life cycle planning ?
(b) Explain the features of pension plans.
(c) What is the purpose of gov‘emmcnt intervention in insurance markets ?
(d) Explain the process and technique of estate planning.
| ~ OR
(e) Explain the theory of insurance regulation in India.
(f) Explain the functions of IRDA. _
() What are the various aspects in purchase of insurance ?

(h) How far pension plans in India help the investing for retirement ?
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