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AQ—410

M.A, (Part II) Examination
ECONOMICS
Group--B
Paper—XI1
(Business Cycles)
Time—Three Hours] [Maximum Marks—100

Note :— (1) Attempt all FIVE questions.
(2) All questions carry equal marks.

1. (a) Explain prosperity phase of business cycle.
(b) Explain Kondratieff’s trade cycle.
(c) Explain seasonal fluctuations.
(d) Explain the nature of business cycle.
OR
() What are the characteristics of building cycles 7
(f) Explain Kuznet’s businéess cycles.
(g) What are secular fluctuations ?
(h) Explain depression phase of business cycle.

2. Critically examine Hawtrey’s theory of business cycle.
OR _ _
Critically examine Spethaffs over-investment theory
of business cycle. _ |
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(a) What are the limitation of Timbergen’s econometric
model ? -
(b) Briefly explain Kalecki’s theory of business cycle.
{c) Explain in brief the Cob-Web theory.
(d) Explain the criticisms of -Mitchell’s theory of
business cycle. '
OR

(e) What are the general features of econometric model
of business cycle ?

(f) Explain Ragner Frish’s theory of business cycle.
() Explain Metzler’s theory of business cycle.

(h) Explain criticisms on Keynes theory of business
cycle.

How are business cycles transmitted at the international
level 7 How can adverse effects of business cycles
are prevented ?

OR
Explain the broad features and causes of Great
Depression of 1929-1933.

(a) What is business forecasting ?

(b) Explain the objectives of monetary policy.

(c) Explain the effects of pump priming and
compensatory spending by government.
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