
AQ-409

M.A. (Prrt It) Ettrh.tior
ECONOMICS

Group-B

Prper-X
(frotroDic of l[!urr!cc)

Trme-Three Hoursl [M&\imum Marks--100

Notc:-(l) Att€mp all FM qucstions.

(2) All qucstions carry €qual rn rks.

l. (a) Whst is iosuraoce ? Explai! iLs frnctions.

(b) Give the features of lifc insurance.

(c) Statc the concepr of economlc security.

(d) ExpLaiD the ecoromic and lcgal perspectives of
insurance.

.oR
(e) What are the economic persFctives ofinsursrce ?

(f) ExptaiD the limitrtions of insurancc.

(g) How risk transfer is done by insuraocc

companies ?

(h) How human lif€ is exposcd to vadous losses ?
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2. Whst do you mean by Rejnsurdnce ? What arc the

advanlageg ofRe-iDsurarcr ? Explain the chaEctlristics

of Re -iosumcr contract.

OR
' What are the elements of risk management ? Explain
the pure snd speculative dsk.

(a) State thc iEportant nmcrioDs of Lift-insurance
comp8nies.

(b) Explain thc classification of risks.

(c) Expl8iD thc advaltages of group iasuBace
schemes.

(d) Distinguish between suEEnder vslue aDd paid-up

rralue.

OR

(e) Explain the fuEdamental principles of life
insurance.

(0 Statc the legal aspects of lifc insuance.

(g) Explain the functions of Healrh insurance

compani€s.

(h) Explain the distribution syst€m of surplw profir

of ilsuranc€ c-oEpari€s.

Explain in daail irpoturce ed vmiorB tl1€s ofgereral
insurance.

OR

4. (Frr{ frqI or rrtq qi trfu-r r+n l+<n I eq
d&i r

gllill

mqsq ftqr sr Rcqr es. dfrt r srqrq *qr * frri
frfu;T dtftq FT qrFr g4 Bafrq-l ++ frqr qrdr ? ?

5. (q) +{i-{s Frq}q+ FI crc flr t ?

({) *cr Fq + E( FiTtr eac fffrt r

C+1 Fr-tS }d-{ +q+ + ild + rqe ilBt r

(s) fic.qrt.*.\. (IRDA) sI f+qfi R6'. dBt I

grrqT.

(O crrd + ffqr F{qq{ fifard e!r{ dR} |

(g Fr1-\ft i-rtri fr qrcr-t qqqrtur Eq dFA I

O) qrc.qrt.S.q. GRDA) + Frd we dftt r

G) qrerm Fr+qr sfrqT q sfr5q frft{;

4
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Cs) fiqr +1 flff+ \Ei tflli-fi tq ere frfr+ r

iTTliIT

CO ftqr +1 ilRfs erq. .strfr e ?

1o; frqr fl qqkrq rqe -+1fu+ 
r

0r) ftcr 6qff Enr +kc sr eqrlrf{q ++-frqr qrdr

??
GD ql{fr *a-r hFr;r Efitt qi +t q-6 F.dr ? ?

grtrrr er t ? grffq * am dta't t ? grfiqr
1111 i aeq aJ gs-E alffi 1

trilT

frfrq qqsrr{ i +rr+ +H I ? ge € rR-+mh-+

*tuq qe dBi r

Gq qrgfqr dqfrd + rus +d rcnt r

6 nfut Fr Efffi{"r eq qifti 
r

CO q6 +cr Elq-fl + Erq rcsc dBt r

Cs) (q{vr {f, qd ERr{q {fi E{+ $ { eE +R} |

ir*n
(() qtgffcr i gu{d ildf q+ H€ dRt r

6y f,ra-< frn + turftf qr{ RE dFr+ r

(rr) EIFq +{I scFrd * +d r+ra dBt r

CO ffqr EqFrfr +t qlilfu+a EIq R-flEI csnff HE

+1Bi r

Explail the markeling of general insuaoce. How is

selcction atd ratilg don€ for various risks for general

insurance ?

s. (a)

(b)

(c)

(d)

(c)

(f)

G)

(h)

What is meant by life cycle ptanning ?

Explain the tax advantages from th€ ptuchase of
insurmcc,

Explain the principlcs of pension plaas.

Exi,lain the reguletory of IRDA (Insurance

Regulatio[ rnd Devclopment Au]trodty).

OR

Explain the theory of lruurance Regulation in
India

Erplain fu coDcepl of rctirtorat plaoning stategL

Explaitr the functioos..of IRDA (lnsurance
Rcgulstion and DevelopEent Authority)-

Explain the plamiog proccss of estate planning,

3
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(E{r& TrEq)
(Tfl r-(l) r{ qrqlfr qcr Bts{I.

(2) rr4 crltil qcn Iqr qlld.

(q) ftqT qqt qrq ? ffi +rf rqq +n

C{) +{{ lM iM er.

6+; alfli+ gtM r+e-<r ee on
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Cq fuur{r qrftia qrfu turH-o lq <e +n.

ftqI
G; hqrqr qfli{ EtS, r}q-{r qrt-d ?

1+1 h+r<r rvf< err +n.

gr; F+cr or<q<m ffi+ sr{iilor 5t +A clt ?

F) qr-{A +{i } FaFq Er+{r +,i c-d Tct ?

2. g#cr <uri +rq ? 5-{ffi srqt 6M fltd ?

5lHqT 6-<nrfr awfr srra +rr.

fficr

*kq qftcrc-{ri q-r+ +M qrtd ? {e qrFT

qfrrrqf++ ikq eq +q.

3. (q) flgtrqr sir{ifr {6dr* +l{ qifl.

141 ffii qlfttr'{or HE ra.
C+) E{€ fEqr +d+i smt es-c 6tl.

Cd) mftr E c EEatfE 5<e rnd-o tEIiF FE rFo

fficr

6 vrgfffi Seqa a-d ee +r.
p1 *ar M tqrPf+ srg EE 6-o.

CT) qrfuq frqr qirqr+ al{ esg E{r.

C6) fucr ffi qfrftfi Erq R-tr{q rgfr st-c or.

4. rrFrw REqr+ q-6€ qIft frk.l y+n ghwt eca
6{T.

ffi"T

$qr;q ffi frqqa ee i'.(r. (Fn{r frql(r& EEs
*ffi lr-{s q mq-{ 6+ +A fi ?

5. (r0 df{r T6 Fri-d{ qur} rrq ?

6+; fr+t etfri F-( Fnrr eq o<r

C6) F{E-\t +d-{ ffi+ iiri rcE E-(r.

cd) qrc.qft.s.q. (IRDA) i frqrr tqq 6-(I.

tid
(O qr(frrifl-d ftcr ftcT{rqr fuaia qq +<r.

1m; ft1-S ++,rr qrc*+{ drtr{r rle 6rr

o) qrc.cr(.*.q. 0RDA) i E,r4 ee +n.
(E) crdrfrr Ft+qrrqr gfrti F+{-{vr qr.

F{I
Gt* qtac)

:- (r) B* cts cr{ E-d frfr} r

(2) $fr crfr i dr sqn ilr
*qr wt I ? ficr + Fr{ eqa frfui r

figtrqr + fultqar .Ofri r

wftfo gm +t {rs{r es dBtr

I (q)

F)
Ctr)
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