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AQ-409

M.A. (Part 1) Examination
_ECONOMICS
Group—B
Paper—X
(Economic of insumce)

Time—Three Hours] [Maximum Marks—100

Note :— (1) Attempt all FIVE questions.
(2) Ali questions carry equal marks.
1. (a) What is insurance ? Explain its functions.
(b) Give the features.of life insurance.
(c) State the concept of economic security.
(d) Explain the economic and legal perspectives of
insurance.
" OR
(¢) What are the economic perspectives of insurance ?
(f) Explain the limitations of insurance.
(g) How risk transfer is dome by insurance
companies ?

(h) How human life is exposed to various losses ?
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What do you mean by Re-insurance ? What are the
advantages of Re-insurance ? Explain the characteristics
of Re-insurance contract.

OR

" What are the elements of risk management ? Explain
the pure and speculative risk.

(a) State the important functions of Life-insurance
companies. .
(b) Explain the classification of risks.
(¢) Explain the advantages of group insurance
schemes. '
(d) Distinguish between surrender value and paid-up
value.
OR
(e) Expiain the fundamental principles of life
insurance. -
(f) State the legal aspects of life insurance.
(g) Explain the functions of Health insurance
companies. |
(h) Explain the distribution system of surplus profit
of insurance companies.
Explain in detail importance and various types of general
insurance.
OR
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Explain the marketing of general insurance. How is
selection and rating done for various risks for general

insurance ?
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P insurance.
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5. (a) Whatis mean'; by life cycle planning ?

(¢) Explain the principles of pension plans.
(d) Explain the regulatory of IRDA (Insurance
Regulation and Development Authority).
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¥qqr ¢ | (e) Explain the theory of Insurance Regulation in
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AR T AR (f) Explain the concept of retirement planning strategy.

_ ' (g) Explain the functions..of IRDA (Insurance
3. () sgdftm S # gye FE w@ Regulation and- Development Authority).

@) m = affew e il | J (h) Explain the planning process of estate planning.
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