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M.A. (Part II) Examination
ECONOMICS

Paper—IX, Group—B

(History of Modern Economic Analysis)
Time—Three Hours] [Maximum Marks—100 _

Note :—(1) Attempt all FIVE questions.

1. (a)

(b

©

G

(e)

®
®)
()

) All questions carry equal marks.
Explain Debreu’s economic theory.
State Arrow’s contribution to welfare.

Write down the criticisms on revealed preference
theory of Samuelson,

Discuss the merits and demerits of J.R. Hick’s
theory of Value,

OR
What do you mean 'by consumer’s scale of
preference ? _ |
Discuss the contribution of .Na_sh In economics.
Discuss J. Harsanyi’s theory of game. :

What is contribution of Salten’s model of sﬁ'ategic
rationality in economics ?
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Discuss in detait Merton's contribution in economics.
OR

“Evaluate Timbergen’s econometric model of business

cycle.

(a) Discuss the view of economic development by
Myrdal.

(b) Discuss the long-run growth model of Solow.

(c) Discuss the theory of unlimited supply of labour.

(d) Explain Kuznet’s contribution in economic growth.

. OR |

(e) Explain T.W. Schultz’s economic thoughts of being
poot.

() What is Stone’s contribution in economics ?

(g) Critically examine the “Leontief’s Paradox”.

(h) What are the limitations of Solow’s model of
economic growth ?

Examine Ohlin’s theory of international trade.

" OR

Critically examine the economic growth theory of

-Méadc. '
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(h)

Discuss Mirrlees’s theory of optimum taxation.

Explain G.C. Backer’s theory of economic

rationality. '

Explain Amartya Sen’s view on removal of hunger.

What are the rational expectations by Lucas ?
OR

Describe the concept of social welfare of Amartya

Sen. - |

Discuss the concept of ‘Human Capital’ of Herbert

Simon. | -

Explain auction theory of William Vickery. =

What is meant by Buchanan’s theory of public

choice ?
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