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T gAE W ? 20 1. (a) Briefly explain Ohlin’s theory of international tmde. :
5
(b) Explain the importance of international trade.
(c) Explain “Leontief’s Paradox™. 5
(d) Explain Haberler’s theory of international trade.
5
N OR
: (¢) What are the main assumptions of Ricardo’s
|' comparative costs theory ? : 5
(f) What are the salient features of international
| .. trade ? : 5
"~ (g) Explain the difference between absolute and
relative cost. 5
(h) . Describe the concept of “Intra-Industry Trade™.
' 5
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2. (a) Explain hypothesis of secular-deterioration of terms
of trade. 5
(b) What are the merits of quotas ? 5
(c) Explain the income terms of trade. 5
(d) Discuss “Foreign trade is an engine of economic
growth for underdeveloped country™ 5
OR
(e) Differentiate between tariffs and quotas. 5
(f) Explain the effect of tariffs. 5
(g) Explain Net-Barter commodity terms of trade.
5
(h) How to measure gain from international trade ?
' 5
3. What is Balance of Payments ? Differentiate between
Balance of Payments and Balance of Trade. Explain
“Balance of Payments always balances”. 20
| OR
What is foreign trade multiplier ? Explain the working
and limitations of foreign trade multiplier. 20
4. (a) What is NAFTA 7 5
(b) What are the objectives of New Intermational
Economic Order (NIEQ) ? 5
(c) Explain the functions of Asian Development Bank.
5
(d) What are the objectives of UNCTAD ? 5
OR
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(€) What are the contributions of World Bank in the
economic development of India ? 5

(f) Explain the working of World Trade Organisation.
5

(g) What are the main objectives of World Bank ?
- 5
(h) Expla.m the International monetary reforms. 5

What is meant by Multinational Corporation ? Explain
the merits and demerits of multinational corporations.

20
OR
Which measures do you suggest for promoting exports
" and substituting imports in India ? 20
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