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AU-2217
M.A. (Part-II) Examination
ECONOMICS (Group-B)
Paper-IX
(History of Modern Economic Analysis)
Time : Three Hours] [Maximum Marks : 100

N.B. :— (1) Attemptall five questions.
(2) All questions carry equal marks.
. Explain the concept of consumers surplus and its types and mcasurement by Hicks.
OR
Critically examine Samuelson's revealed preference theory of consumer behaviour.
2. (a) What is the concept of Haavelmo's economic model ?
(b) Explain Modigliani's life cycle theory.
(c) Discuss the economic model of Lawrence R. Klein.
(d) State Friedman approach of demand for money.
OR
(e) State Robert Merton's view on monetary €COnomiics.
() What is Miller's contribution to economics 7
(2) Explain in brief the macro economic analysis of Markowitz.

(h) Examine Tobin model of monetary economics.

3. (a) Explain Koopman's concept of optimality.
(b) Discuss the characteristics of input-output analysis.
(¢) Criticallv examine the "Leontief's Paradox".
(d) What is Richard Stone's contribution in cconomics ?
OR
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(e) What are the characteristics of modern economic growth according to Simon Kuznets 7

(f) Explain Myrdal theory of circular causation.
(g) Explain Solow's model of long-run growth.
(hy Explain Hayek's contribution in business cycle analysis.
4. Critically examine the open economy model and Monetary theory of Mundell.

OR
Examine Ohlin theory of international trade.

5. (a) Explain the concept of social welfare of Amartya Sen.
(b) State George Stigler's contribution to industrial economics.
(¢) Explain James Buchanan's theory of public choice.
(d) Describe Lucas approach to macro economics.
OR
(¢) Explain the concept of 'Human Capital' of Herbert Simon.
(f)  Explain in brief Mirrlees theorv of optimum taxation.
(g) Explain Amartya Sen's views on poverty.

(h)  What arc the rational expectation by Lucas ?
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