AV-771

M.A. (Part-IT) Examination
ECONOMICS
(History of Modern Economic Analysis)
Paper-1X

Time : Three Hours] [Maximum Marks : 100

Note :— (1) Attempt all five questions.
(2) All questions carry equal marks.
1. Critically examine Arrow's Social Choice theory.
| OR
How J.C. Harsanyl created the theory of games under incomplete and imperfect information ?
2. (a) Whatare the limitations of Timbergen's economic model ?
(b) Discuss in brief Modigliani theory of Price.
(c) What is Miller's contribution to economics ?
(d) State Robert Merton's views on monetary economics.
. i OR
(e) State critics on Tobin model of monetary economics.
(f) Explain the view of William Sharpe on Capital assets prices.
(2) What are the characteristics of Lawrence Klein's economic model ?
“(h) Explain macro economic analysis of Harry Markowitz.
3. (a) Discuss the long-run growth model of Solow.
(b) Explain the theory of Unlimited Supply of Labour.
{¢) What is Stone's contribution in economics ?
(d) Critically examine the "Leontief's Paradox".
OR
(e) What is way of developing human capital according to Schultz ?
() Explain in brief Myrdal theory of circular causation.
(g) State limitation of input-output model.
(h) How Schultz measured rates of return from education ?
4.  Critically examine the economic growth theory of Meade.
' : OR
Critically examine the open economy model of Mundell.
5. (a) Explain Backer's view on crime and punishment.
(b) Explain view of Amartya Sen on social welfare.
(¢) State assumption of James Buchannan theory of public choice.
(d) Explain auction theory of William Vickery.
OR
{e) What are the rational expectations by Lucas ?
() Explain GC. Backer's theory of economic rationality.
(g) Examine James Mirtlee's theory of optimum taxations.
(h) State George Stigler's contribution in Industrial economics.
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